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1. OBIIME ITOJIOKEH M

1. GENERAL PROVISIONS

1.1, Bakprrtoe aKUHOHepHoe obwectBo «HeoKopm», s
AdNbHelem HMeHyemoe  Obectso, YUpexaeHo
peliehneM obuero cobpanus yupemureneit (ITporokon
Ne 1 or 23 amBaps 2004 rofa) B COOTBETCTBHH ¢
I'paxcpanckuM  komekcom Poccniickoit Deneparun,
Denepansibiv 3akonom Ne 208-03 «06 axumoHepHEIX
ofmectax» or 26 nekabps 1995 roma (3akom «OG6
AKUHOHEePHBIX ofmecrsaxy) H JOpPYruMu
3aKOHOJATeIbHEIMY axTaMu Poceuitckoil Qenepannn.
Pewennem enunctsennoro akuHoHepa or 11 centabps
2012 r. pupMenHOe HauMeHOBaNME Obmecrsa usmenewo
Ha 3aKkpeITOE aKIHOHepHOE 0BECTRO «lle Xécn,
Peurennem eauncteHHOrO axuuonepa ot 29 anpesns
2016 r. pupmennoe HauMeHoBanue OOWECTBA H3IMEHEHO
Ha Heny6nmunoe akumoneproe o6miectso «lle Xécx.

L1.1. Closed Joint Stock Company “NeoFeed”, hereinafter
referred to as the Company, was established by decision
of the general founders’ meeting (Minutes No,1 dated 23
January 2004) under the Civil Code of the Russian
Federation, Federal Law No.208-FZ “On Joint-Stock
Companies™ dated 26 December 1995 (as amended) (the
JSC Law) and other laws of the Russian Federation.

Company’s full name was changed to Closed Joint Stock
Company “De Heus” by the Resolution of the sole
shareholder dated 11 of September, 2012,

Company’s full name is changed to Private Joint Stock
Company “De Heus” by the Resolution of the sole
shareholder dated 29 of April, 2016.

1.2 MosmHoe dupMeHHOe Ha3Banme O6mecrsa:

Ha DPYCCKOM  A3biKe:
ofimecro «/Ie Xécn;

HenyGanunoe AKUHOHEPHOR

Ha anrmuickoM saseike: Private Joint Stock Company
“De Heus”,

1.2. The Company’s full name is:

in Russian: Heny6auunoe AKUHOHEpHOE ofulecTBo
«lle Xéen;

in English: Private Joint Stock Company “De Heus".

1.3. Coxpamiensoe dpupmennoe nassanie Oburecrsa;

Ha pycckom a3sike: HITAO «/le Xécx:

Ha aHrnuickoM assike: PISC “De Heus”.

1.3. The Company’s short official name is:

in Russian: HITAO «Jle Xécw;
in English: PJSC “De Heus”, .

1.4, Anpec Mecta waxoxnenus Obmecrea: 601243,
Poceniickan Demepanun, Baagumupcekan ofnacrs,
Cobuncxnii  paiion, ropon Jlakmnck, npocnext
Jlennna, nom 42,

[lo  ykazammomy ampecy waxommres €MVMHOIHYHELH
HCTIO/IHUTENEHEIH opran O6mecTsa,

1.4. The Company is situated at its registered address: 42,
Prospekt Lenina, Lakinsk, Sobinskiy district,
Vladimir’s Region, Russian Federation, 601243,

The sole executive body of the Company has residence at
this address.

2. ITIPABOBOM CTATYC OBILUECTBA

2. LEGAL STATUS OF THE COMPANY

2:1. ObmecTso sBiseTCs 1opHANYECKHM JTHLOM |
HMEET B coGCTBEHHOCTH 0GocobneHHoe HMYILIECTBO,
YUHTRIBAEMOE HA ero CaMOCTOATENBHOM ﬁa.francc, MOMKET
OT CBOCro MMeHH npyobperaTs W  OCYWECTBISTH
HMYIIECTBEHHEBIE H JTHYHBIC HEHMYILECTBEHHLIE npaea,
HCCTH 0623&HHOCTH. OBITH HCTLOM H OTBETYHKOM B cyne.

2.1 The Company is a legal entity and has separate
property in ownership stated in its balance, may in its
OWn name acquire and exercise property and personal
non-property rights, incur liabilities, be claimant or
respondent in courts of general Jurisdiction, arbitration
courts and courts of referees.

2.2, O6mecteo npuobperaer npaea v obs3aHHOCTH
IOPHAMYECKOTO IMIIA ¢  MOMeHTa rOCYNapCTBEHHOM
peructpaimu. Obwectso co3paercs Ha HeonpeneyeH b
NEPHOT BpEeMeHH,

22 The Company acquires the rights and obligations
of a legal entity on the date of its state registration, The
Company is established for an indefinite period of time.

2.3 O6utectro gomkHO nMeth KpYriyl newars,
CONEPHKALLYIO €ro NOJIHOE PHPMEHAOE HAUMEHOBAHME Ha
PYCCkOM aspixe. B nmewatu Moxer GHITH Taioke yKa3aHo
bupmennoe  HaumeHosamwe o6mectra Ha  mobom
HHOCTPaHHOM A3bike. O61ecTBO BNpaBe HMeTH wITAMITL!
H 6naskm co ceoum HAUMEHOBAHMEM, COGCTBEHHYIO
ambneMy, a  Take 3apCTHCTPHPOBAHHLIH B
YCTAHOBIICHHOM [OPAAKC TOBapHBI 3HAK U apyrue
| CPEACTBA BH3Ya/ILHOH HACHTHDHKALIHN,

2.3. The Company has a round seal bearing the
Company’s full name in the Russian language. The seal
can also specify the company's name in any foreign
language. The Company may have seals and letterhead
forms with its name, may have officially registered
trademarks, logos and other means of visual
identification.
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24, O6iecTBo MMeeT NpaBo OTKpHIBATH GAHKOBCKHE
CHeTa B py6nax ¥ HHOCTPAHHON BamOTE Ha TEPPHTOPHH
Poccniickoit Dexepauny u 3a eé TpeaenaMn cornacHo
sakoHonatenscTay Poccuiickoil Peepanum,

24. The Company has a right to open bank accounts
in rubles and foreign currencies in the Russian Federation
and abroad in compliance with the procedures stipulated
by the legislation of the Russian Federation.

2.5, OBmecTBO HeceT OTBETCTBEHHOCT: HO CBOUM
obazatenscrram NPHHALNEKALMHEM EMY HMYIIECTBOM,

25. The Company shall be liable for its obligations
to the extent of the assets owned by it.

2.6. ObwecTtso He mHecer OTBETCTBEHHOCTh 110
obs3arenscTram rOCyAapcTBa WIM  €r0  OpTaHoB, a
FOCYAAapCTBO K €T0 OPrakkl HE HECYT OTBETCTBEHHOCT 110
obs3arenseTam ObmecTra,

2.6. The Company shall not be liable for the
obligations of the State and its bodies, nor shall the State
and its bodies be liable for the obligations of the
Company.

2. AKuHOHEpE! O6mecrsa He HECYT

OTBETCTBEHHOCTE 10 0b6a3aTenberBam ObuecTra 1 HecyT
PHCK yOBITKOB B paMKax CTOMMOCTH HX AKLIHI,
ObwecTso HE HECeT OTBETCTBEHHOCTH no
obsm3arenseTRamM AKIHMOHEPOB.

2.7. The Company’s shareholders shall not be liable
for the Company’s obligations and shall bear the risk of
losses that the Company may incur in the course of its
operation to the extent of the value of their shares only.
The Company shall not be liable for the obligations of its
sharcholders.

2.8 AKLHOHEDEI, MONHOCTEI0 HE OIUIATHBITHE CBOH
AKIHH, JOMKHBI HECTH CONMMAAPHYIO OTBETCTBEHHOCTD TIO
obssarenscteam OBwmectsa B Opedenax HeomIayeHHoH
CTOHMOCTH CBOHX aKLIMi,

2.8. The shareholders who have not paid for their
shares in full shall bear joint and several liability for the
Company’s obligations to the extent of the unpaid portion
of their shares.

2.9: O6mecrteo HMeeT TpaBo CO3/iaRaTh
KOMMCPYECKHE ¥ HEKOMMEpYeCKHe OpraHu3aUud B
mofolt  npegycmoTtpennoii dopme B cooTsercTBHM ¢
poccHickUM GO MHOCTPAaHHSIM 38KOHOJIATENLCTBOM,
CAHMHONHYHO MIIM  COBMECTHO ¢ DOCCHHCKMMM MMIH
HHOCTPAHHBIMH IOPHAHYECKHMH U PHIMUECKHMH THIAMU
Ha TeppuTopuy Poccuiickod ®enepauuum u 3a eé
TMpeenamy.

2.9. The Company has the right to establish
commercial and non-profit organizations in any legal
form permitted under Russian or foreing law, on its own
or together with Russian or foreign legal entities or
individuals in the Russian Federation or abroad,

2.10.  ObwectBo  MmokeT HmeTh IOYEPHHE U
3aBUCHMEIC O0ILECTBA C MPABAMM HOPHIHYECKOTO THLA HA
Teppuroprn  Poccmiickoilt  ®eacpanmu, cosnammble B
COOTBETCTBHMM €  3AKOHOJATENLCTBOM  PoOCCHICKOH
Qenepaniy, a 3a npegenamu teppuropun Poccniickoii
Defepauun - B COOTBETCTBMM C 3aKOHOJATENLOTBOM
HHOCTPAHHOTO rOCYZapcTBA [0 MECTY HAXOKACHHMS
JIOHCPHETO HIIM 3aBHCHMOTO o0LUECTBA, €CTH WHOE He
NPERYCMOTPEHO MEXCYHAPOTHEIM [OrOBOPOM
Poccuitckoit Genepainn.

2.10.  The Company may have subsidiary and
dependent companics with the status of a legal entity in
the Russian Federation and which are formed in
accordance with the legislation of the Russian Federation,
and may also have those outside the Russian Federation
which are formed in accordance with the legislation of
the foreign statc where the subsidiary or dependent
company is located, unless otherwise provided by
international treaties of the Russian Federation.

2.11.  Obuwectso MOKET co3jaBaTs dunmnans:  wu

OTKPBIBATE  NpEncTABHTENLCTBA Ha  TEPPHTOPHH
Poccuitcko#t  Mepepaunu u 3a  eé npegenamu B
COOTBETCTBHH ¢  3aKOHOJATEILCTBOM  PoccHitckoii
Pemepatun  u HHOCTPaHHOI'®  TroCyjapcTsa, rie

HAXOMATCA TakHe OMIHATILI HIM [PEACTABATENLCTBRA,
€CIM - WHOE He TIPeayCMOTPEHO  MeXIYHapOIHBIMK
norosopamu Poceuiickoit @exepanmm.

2.11. The Company may set up branches and
representative offices in the Russian Federation and
abroad subject to compliance with the legislation of the
Russian Federation and the legislation of the foreign state
in which such a branch or a representative office are
located, unless otherwise provided by international
treaties of the Russian Federation,

212.  Csegenus o dunnanax HITH
penctapuTenscTBax OfmiecTBa CONEPXATCH B €AMHOM
TOCYIapCTBEHHOM PeecTpe HPHAMYECKHX JIHII,

2.12. The information concerning the branches and the
representative offices of the Company is available at
Unified Public Register of Legal Entities.

3 LEJH A JEATEJBHOCTb OBIIECTBA

3. OBJECTIVES AND ACTIVITY OF THE COMPANY

M Inapnoit uensro Obmecrsa Kak KOMMEPYECKOH
OpraHU3alKH ABJIAETCS H3BNEYCHHE TIPUOBIIH.

41 The main objective of the Company, as a
commercial entity, is to profit from its activities.
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3.2. OGwectBo umeer CHEAYIOINE LEIH:

TIPOM3BOJICTBO TOTOBEIX KOpMOB M HX
COCTABILAIOMIHX /TS HKHUBOTHEIX, comepxRalmMxca Ha
(epmax;

NpOHM3BOACTBO  rOTOBEIX KOPMOB  H
COCTABIAIOIIMX MIS JOMAILIHHX JKHBOTHBIX;
TIPOH3BOACTBO KOPMOBOTO MHKpobGHONnOrHYecKoro
Genka,  npemuxcos, KOPMOBEIX  BHTAMHHOB,
aHTHOMOTHKOB, AaMMHOKHCIIOT | depmenros;
NpCAOCTABIEHHE YCIYT B 06/IacTH MHBOTHOBOJICTBA,
KPOME BETEPHHAPHBIX YCITYT;

onToBas TOPTOBIA KOpMaMH
CCIBCKOXO3AHCTBEHHEIX KHBOTHBIX
ACATENEHOCTE  Ar€HTOR MO  ONTORBOJ TOProBie
KOPMaMH I CeNbCKOX034ICTBEHHBIX KHBOTHBIX
HCATCNBHOCTE  arCHTOB 1O OMTORO TOProrne
TPOYHM BHAAMH MalIWH U 06opynoRanus:
BIPALIHBAKKE 3EPHOBLIX U 3epHOBOGORKIX KYILTYp;
NPOH3BONICTBO, NepepaboTka CEJIBCKOXO3AHCTREHHO
MPOZYKUMH ¥ IPOAYKTOR KUBOTHOBO/ICTRA:
ACATCNBHOCTh  areHTOB 10  ONTORO TOProBe
3EPHOM H CEMeHaMu;

TOProBO-3aKymO4HAN MEATENLHOCTH, B TOM umCne c
HCIIONBE30BAHUEM BCEX BHIOB 6Pk H TOproBaIX
AOMOB, OCYIIECTBNsEMAs B MOpsiKe, onpenensemMom
NeHCTBYIOmHM 3aKoHonarenscTeoM PO;

PO3HHYHAR 1 ornroBas TOProeis
HCTIPOJOBONBCTBCHHBIMU  TOBapamu, TOBapaMu
HAPOLHOr0 TOTPEONEHNA, HayuHO-TeXHHUECKON W
HAaYKOEMEKO HpoayKuuei, necom H
flccomatepHanaMu,  npoAykumHeit CTPOHTENBHOH
HHIYCTPHH, CenbCKOXO3AiCTBeHHO TIPOAYKUHCIH,
OTXOZaMH MNpOM3BOACTBAZ M APYTHMH  BHIaMH
NPOAYKUHA,

KOMMEpUeckan  [eATennLHOCTH B
IIOBEPEHHOrO, areHTa H KOMHCCHOHEpa,
XPaHEHHe NPOJAYKIHH H CKNafickoe obcnyxusanne;
OTKPRITHE M CO3JaHHE KOMMepHeckHx MarasHHos,
CAllOHOB W HHBIX NPEANPHATHE MO onTOBOH 1
PO3HHYHO# TOproBie potcuilckumy 1 HMTIOPTHBIMH
TOBapaMH;

BHCLITHCIKOHOMHYECKAS JEATCILHOCTE B Hopanke,
YCTAHOB/IEHHOM 3aKOHOJATENbCTBOM P®, pxmouvas
KpCAHTOBAHHE M (hMHAHCHPOBaHME NpeAnpHATHIT ¢
HHOCTPAHHBIME HHBECTOPAMH, a Takke IKCIIOPTHO-
HMIIOPTHBIE M NOCPENHHYECKHe onepamuu 1o
HMIOPTY H 3KCTIOPTY HOBBIX TEXHOJIOTHIL, TOBApOB
HapoaHoro norpebnenus H [pOAYKIIMH
TIPOH3BOJCTBECHHO-TEXHHYCCKOrO Ha3HAYEHUS:
NpoReNeHHE HHOPMAIHORHEIX, HaYUHO-
TEXHHYECKUX H ONMBITHO-KOHCTPYKTOPCKHX,
NPOU3BOICTBEHHEIX, PeKIaMHEIX pabor,
HANpABICHHBIX HA  YCKOPEHHE NPOMBIILIEHHOrO
BHEAPCHNA BLICOKOI((EKTHBHEIX OTeYecTBeHHLIX
3apyGeKHEIX H306peTenui;

CONCHCTBHE B O(QOPMICHMH BHIOBBIX W WHBIX
HE00X0IHMEIX AOKYMEHTOB, CBA3AHHBIX C BRIEITOM
W BLESAOM Ha Tepputopuio Poccun W umBIX
FOCYA2PCTB, A TKXKE NEpeMElCHHEM HMHOCTPAHHBIX
TPaiaH 1o repputopyn Poccup;

HX

s

KavecTee

L

[ 32 The objectives of the Company are to do the

following:

production of finished feeds and their ingredients
for animals who are managed in farms;

production of finished feeds and their ingredients
for domestic animals:

production of v microbiological protein, premixes,
feed vitamins, antibiotics, amino acids and
ferments;

rendering of animal breeding services besides
veterinarian services;

wholesale trade of feeds for farm animals;

agents' activities in wholesale trade of feeds for
farm animals;

agents’ activities in whiolesale trade of other kinds
of machines and facility;

growth of cereal and pulse crops;

production and processing of agricultural products
and animal products;

agents' activities in wholesale trade of corns and
seeds;

commercial-purchasing activity including using of
all kinds of stock exchange and trading houses

- which is realized in order established by applicable

Russian law;

retail and wholesale trade of nonfood itemns, large-
scale goods, scientific, technical and science-
intensive products, lumber and wood products,
products of building industry, agricultural products,
production wastes and other kinds of production;

business activity in the capacity of attorney, agent
and commercial agent;

storage of products and warehousing service;
opening and establishment of commercial shops,
salons and other wholesale and retail trade
organizations of Russian and foreign goods;

external economic activity as established by
Russian law including crediting and financing of
organizations with foreign investors and also
export-import and agency operations by import and
export of technological innovations, large-scale
goods and technical and industrial goods;

handling of informative, scientific, technical and
experiment-constructive, production advertising
works which are directed at speed-up of high-
performance native and foreign  inventions’
industrial introduction;

assistance in execution of visa and other necessary
documents which are linked up with departure and
entrance in the territory of Russia and other states
and also moving of foreign citizens in the territory
of Russia;
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. OprafnH3amHs u OCYLIECTRIICHHE COTPYAHHYECTBA ¢

3apyGeRHBIMY napTHépaMu B obnactu
TNIPOM3BONCTBE M peannsaiin TOBAPOB HApOAHOrO
notpebncaus u POAYKTOB MWTAHHA, NpoAyKUMH
IUIA CENBCKOXO0BANCTBEHHBIX KHBOTHBIX;

¢  OCyWECTBleHHE HHBECTHPOBAHMS COOCTREHHBIX MK

TIPHBEYEHHEIX CpeacTs B NPOEKTEI
COTPYNHUYECTRE ¢ (upmamMu u OpraHH3alHaMn
3apybexHbIX CTpaH, BKJIIOYan co3aaHue
CaMOCTOATCIILHEBIX npona BOACTB, COBMECTHRIX
TPEANPUATHI, KyNBETYpHbIX UCHTPOB, TOCTHHHL M
T.A.,

®  KOHCTpyKTOpCKas, TIpPOEKTHag, MPOEKTHO-
TEXHOJIOrHYeCKas, [IPOCKTHO-KOHCTPYKTOPCKas,

ONBITHO-KOHCTPYKTOPCKAY M pyay HAYJHO-
HCCIeloBATe IbCKAS NeATENBHOCTD, of pazpaboTka n
BHCApEHHE,  cosgaHue  HoBBIX V3feHiE n
TEXHOJIOrHIT;

®  BEINOJHEHHE BCEX BHAOR CTPOHTENBHO-MOHTAMXHEIX
H CONYTCTBYHOIIHX MM pabor npu COOpYXEHHH,
PEKOHCTPYKIMH H SKcrTyaTaumu 00BekTOB B PO 1
Apyrux rocypapcreax;

®  KanuTansHoe CTPOHTENLCTRO
TPOH3BOACTBEHHOIO  HasHadeHus,

obnexToB
CTPOHTENLHO-

TCKYIEero
NOMeELIeHHH;

® CTPOHTENBLCTBO | IKCILTYaTauus
NPOU3BO/ICTBEHHOM HHOpacTpyKTYypHY,
CCTLCKHX  XO3AHCTB, XMABIX NOMOB 1 Tpyrux
obrekron [POH3BOJCTBEHHOTO, couHabHO-
KYJIbTYpHOTO " KOMMYHaTeHO-BrITOROrO
Ha3HAYeHUN;

* H3yueHWE peinKOB, cGop, amamus u o6paboTka
AHATTUTHYECKOR,  KoMMepyeckoii HHpOpMaunm,
TIO/ITOTOBKA aHATHTHYECKHX CIIPaBOK, mepesoaos,
peieparos, 063opos NIEPENIOBOro OTEYECTBEHHOrO H
sapybexwnoro onsita, BBIAAYA peKoMeHZauuit wu
3aKMIOYEHHH,  oKasaHue yemyr B obnacta
MAPKETHHIa, KOHCYNLTAIHORHAS HACATENBEHOCTD;

* Cnava B HaéM W apeHna HeABIKHMOro HUMYILECTRa,
CEMBCKOXO3AMCTBEHHRBIX MalUHY u obopynosanmus;

peMoHTa 30aHUH, COOpYIKeHHiT,
obbekToB

NIOJICODHRIX

*  npoaaxa H noKynka HEZIBHHMOCTH,
TIPENOCTABIIEHHE  MOCPEHHYECKUX YCIyr npu
NMOKynke, npogaxe u apemne HEIBIKUMOro

MMYIIECTBa, OKa3aHHE IOPHAMYECKHX yeayr;

® TPaHCNOPTHPOBKA rpy30B, OkasaHue HHBIX YCIIyT B
obnact TpancTopTHOro obenyxuBannus;

*  GnaroTeopHTenLHAY AEATENLHOCTS,

*  BHINOJIHEHHE MEPEBOIOB ¢ HHOCTPAHHLIX A3LIKOB K
Ha HHOCTPaHHbIE AILIKH;

MOHTaXHbIC paBoThl, IponIBOICTRO KanuTamEHoOro, |

*  organization and effect cooperation with foreign
partners in the field of production and realization of
large-scale goods and foodstuff, products for farm
animals;

e investment of proprietary or attracted funds in
projects of cooperation with foreign countries’ firms
and organizations including building up individual
productions, joint enterprises, cultural centers,
hotels etc.;

*  constructive, project, project-technologic, project-
constructive, experiment-constructive and other
research activities, its elaboration and introduction,
making of new products and technologies;

*  performance of all kinds of building and assembling
and  concomitant  works by  construction,
reconstruction and exploitation objects in Russia
and other states;

®  capital construction of production assignment
objects, building and assembling works, heavy
Support and permanent repair  of buildings,

' constructions, premises;

®  building and exploitation production infrastructure
objects,  subordinate agricultures, apartment
buildings and other production, socially-cultural
and municipal-domestic assignment;’

. market investigation, gathering,
processing  of  analytical and commercial
information, preparation of analytical references,
translations, reports, reviews of progressive native
and foreign experience, issuing of recommendations
and conclusions, rendering services in the field of
marketing, advisory activity;

. hire and leasing of real estate, agricultural machines
and facility;

® sale and purchase of real estate, rendering
intermediary services by purchase, sale and leasing
of real estate, rendering legal services;

analysis and

. transport of freights, rendering other services in the
field of transport service;

® charity;
*  translate from foreign languages and into foreign
languages;

* mobme gpyrwe  pumgm ACATCILHOCTH,  He |«  any other activities that are not prohibited by
MPOTHEOPEYalLMe NPUMEHHMOMY 3aKOHOAATENBCTRY applicable Russian law,
Po,
33, Buzst AEATENBHOCTH, nojexaiye | 3.3, All activities that may require licenses under the
JHICHIHPOBAHHIO 110 JaKOHonaTenscTBY Poccuiickoii applicable laws of the Russian F ederation shall be carried
Qenepaimn,  fomkHbLI OcymecTenaTecs  OBmecteom | ont by the Company only upon receipt of the appropriate
TONLKO MOCHE NONyuCHHs COOTBETCTBYIOIMX THLEH3H B | licenses in accordance with the established procedure,
COOTBCTCTBMM ¢ mpedycMOTpeHHBIMI 38KOHOM

Tpebonanuanmu,




npHoBpeTeHHbIX aKuHOHepaMy,

4. YCTABHBIH KAIIUTAJI OBIECTBA 4, COMPANY’S SHARE CAPITAL
4.1. YeraBHbiif kannTan ofuectsa coctasasercs w3 | 4.1, The share capital of the Company is an
HOMHHaJIBHOK CTOHMOCTH aKuHii ofmecTsa, | aggregate nominal value of the Company’s shares,

acquired by the shareholders.

4.2. Yerasubiit  kanwrtan  OBmecTsa
90 000 000 ([leBsiHoCTO MUITHOHOB) pybnei.

COCTaBTAET

4.2, The Company's share capital
90 000 000 (Ninety million) Russian rubles.

amounts

43, Yerasneilt kanmtan OG6liecTsa cocToMT W3
60 000 (IUecTsmecat THICAY) O6BIKHOBEHHELX HMEHHBIX
aKUHUH HOMHWHANBHOH croMMocThio 1 500 (OmHa TeICAUA
MATRCOT) pybreit kaxaas.

4.3

The Company’s share capital is compriscd of
60 000 (Sixty thousand) ordinary inscribed shares with a
nominal value of 1 500 (One thousand five hundred)
Russian rubles each.

44, OB6kIKHOBEHHEIE AKIHA B O6mecTse
TNPENOCTABIAIOT AKIHOHEPaM IpaBa, ONpele/eHHBIE B
paszgenc 5 wactostzero Yeraea,

4.4, The ordinary shares in the Company shall give
the shareholders all the rights specified in Section 5 of
this Articles of Association.

4.5. HonomuurensHo K PasMEIUEHHLIM  AKLHSAM
Obwectso mMeer mnpaso pasmectuts 100 000 {Cro
THICAY) OOBIKHOBEHHBIX 3APETHCTPHPOBAHHEIX WMCHHBIX
aKuMH. YKasaHHEIE aKiLHH NPeIoCTaBIAOT UX BIIaACTbIY
BCE NpaBa, MpeayCMOTPEHHBIE HACTOAMM YCTaBOM, 1A

4.5, In addition to the issued shares the Company has
the right to issue 100,000 (One hundred thousand)
ordinary registered inscribed shares. These shares provide
with all rights that are stipulated by this Articles of
Association for issued shares of such category (type) to

aKUHOHEPHBIX 00mecTBax» 1 HACTOALMM Y CTABOM.

PA3MEILCHHBIX aKLIHH 3TOM xaTeropuu (Tumna). the holder.,

4.6, Bee AKLH Obmecrsa ApaAoTCs | 4.6, All the Company’s shares are non-documentary
GeaoKyMeHTAPHEIMH. shares. '

4.7. Obmecreo UMeeT NpaBo pasmeniats | 4.7, The Company has the right to issue preferred
TPUBHNCTPOBAHKEIE aKuWK. Brnagensus Takux axuuii | shares. If preferred shares are issued their holders shall
UMCIOT  mpasa,  ycraHoBneHHsle  3akowmom  «OG6 | have the rights described in the JSC Law and this Articles

of Association.

4.38. Omnara  akumii, pacnpepensemsix cpenu
ydpenaureneii  ofwectsa TpM  ero  yupexueHuu,
AOMONHHUTENBHBIX 2KUMH, pajMeliaeMBIX MOCPENCTBOM
TMIOANHCKH, MOMKET OCYLIECTBIATECH JA€HBIAMH, LEHHLIMH
Gymaramu, apyrumu Bemamu M UMYILCCTBEHHBIMH
TnpaBamMH NHO0 MHBIMH MPABAMH, HMEIOMIHMMN JCHEKHYIO
OLIEHKY. .

4.8.

cash, in securities or in other property, proprietary and
other rights that have monetary value.

The payments for the shares issued to the
founder at the time of the Company’s formation or shares
issued additionally through subscription may be made in

4.9, Ilpn cosnarmu ObmecTsa yupenuTenn AomKHE!
omnatite 50% crouMocTH ceomx akumii Ofimectea B
TeueHne 3 (TpéX) MecALCE ¢ MOMEHTa rOCYNapCcTBEHHOMN
perucrpaunn  O6mecrsa, Ocrasmmecs 50% nOMsicHBI
OHITE OMIaueHs! B Teuenue | (omHOrO) roja ¢ MomenTa
rocynapcrseHHOH permcrpaumu. Ecid B TeueHHe
ABHHOTO TIEPHOAA YYPCAMTENH HE NPOM3BENYT OMNaTy
CBOWX aKLMH, 8KUMH COOTBETCTBYIOWIErO YUPENHTENs
aomkHbl OBITH Tepesansl OBINECTBY B COOTBETCTBHH ¢
TNOPANKOM, YCTAHOBIEHHEIM 3akonoM «O6 axumonepHbIX
obmIecTBaxy.

the Company. The remaining 50% shall be paid within |

within these time limits the founders fail to make their
respective contributions or a part thereof to the

founder
accordance with the procedure described in the JSC Law.

4.9, At the Company’s formation the founders shall
pay 50% of the value of the Company’s shares within 3
(three) months from the date of the state registration of |

(one) year from the date of such state registration. If

Company’s share capital the shares of the respective
shall be transferred to the Company in

YBEMEH NYTEM YBEJIMYCHHS HOMHHAIBHON CTOHMOCTH
KUMA WM TYTEM BBINYCKA NONMOMHHTCHLHBIX aKUHH B
COOTBETCTBHM €  pemieHHeM  obumiero  cobpaHus
4KI[HOHEPOB.

4.10.  Axuuowep He umeeT npasa ronoca 1o Momenta | 4.10. A shareholder may not vote with the Company’s
MOITHOH OTINATE] CBOMX aKIMA B COOTBETCTBHMU CO CTaThel | shares before it fully pays up such shares according to
34 3akona «O6 akuMOHEpPHBIX 061IECTRAX. Article 34 of the JSC Law,

411, VYcrapuwiii xanutan O6wectsa Moxer Gurts | 4.11. The Company’s share capital may be increased

by increasing the nominal value of the shares or by

General Shareholders® Meeting.

issuing additional shares pursuant to the decision of the
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4.12.  OOWECTBO MOXKET BBINYCTHTE JONOJNHUTEILHBIE

4.12.  The Company may issue additional shares only

AKUHH  TOJILKO B pasMepe OOBABICHHBIX akuwuii, | within the number of the authorised shares specified in
YKa3aHHBIX B HacToAwmEM YcTase. this Articles of Association.

4.13.  O6wectBo He uMeeT mnpaBo BeIYCKaTb | 4.13.  The Company shall not have the right to issue
AONONMHHUTENBHBIC — AKUHH  HIM  ueHHele  Gymarm, | additional shares or issue securities convertible into

KOHBEPTHPYCMbIE B aKIMH, ITYTeM OTKPBITOH MOTHCKH
WITK TYTeM MPENOKEHHS UX TS OTKPBITOH IPOXaKH.

shares through open subscription or by offering the same
in any other manner for sale to the general public.

4,14, VYpenuyeHHe YCTaBHOTO KamuTaja oOLIECTBA
MYTEM PpasMeleHns [JOTONHMTE/IbHBIX aKUMi MoeT
OCYWICCTBNATLCA 338  CYET MMymecTBa  obluecTsa.
VBenuuenue ycTaBHOro Kanwrana obIuecTBa myTeM
YBCITHYCHUA HOMHHAILHOH CTOMMOCTH aKLMH
OCYHIECTBIIAETCS TOIBKO 32 CYET HMYIIECTBA obmecTRa.

4.14.  The Company may increase its share capital by
issuing additional shares at the expense of the Company's
assets. The share capital of the Company may be
increased by increasing the nominal value of the shares
only at the expense of the Company's assets,

4.15.  Cymma, Ha KOTOPYIO YBEJIMYHBACTCA YCTABHBII
kanmuTan obiecTea 3a cyeT WMymecTsa obmiecTsa, He
NOKHA TIPEBBIILATE  PASHMLY MEXKIY CTOHMOCTBIO
YHCTBIX aKTHBOB ofulecTBA W CYMMOH  yCTaBHOrO
KanuTana u pesepsroro doHja obmecTsa.

4.15.  The amount by which the share capital of the
Company is increased at the expense of the Company's
assets may not exceed the difference between the net
assets value of the Company and the total value of its
share capital and the reserve fund.

4.16. Ilpn  yBenwveHMH  YCTABHOTO  KampTana
ofuiecTBa 3a CHET Ero MMYIIECTBA MYTEM DPA3MCIICHUSA
FOMONMHUTENLHBIX AKUMH 3TH aKUHH pPacmpenensioTes
cpeaw Beex akupoHepos. [Ipy 3ToM KaXIoMY akUHOHEpY
PACTIPE/IENAIOTCA AKUHK TOH *e KaTeropuu (THra), 4To |
aKUWH, KOTOpHIE eMy MPUHAMIEKAT, MPONOPIHOHATEHO
KOJIMMCCTBY TIPHHAIUIKAIHX eMy axiumii, Ypemudenue
YCTaBHOTO KanuTana obIIecTsa 33 CYET €ro MMYILECTBa
TYyTEM  PasMElICHHA  NONOJHUTENBHBIX  aKUWH, B
pesyabTate kotoporo oGpasyiorcs ApoOHEle akuuH, He
NOMYCKaeTCA,

4.16.  Where the Company's share capital is increased
at the expense of its assets by issuing additional shares,

such shares must be distributed among all the
shareholders. In that case each shareholder shall be
entiied to a quantity of such shares which is

proportionate to the quantity of the shares held by it. The
Company may not increase its share capital at the
expense of its assets by issuing additional shares which
would result in the formation of split shares.

4.17.  Verasuwiit kanntan obmectsa moxker 6mth | 4.17,  The Company's share capital may be reduced by
YMCHBIUCH — OYTEM  yMEHBIICHHA  HOMMHaIBHOH | reducing the nominal value of the issued shares or by
CTOHMOCTH aKLUMH HAH cokpameHus uX obmwero | reducing the quantity of the issued shares, including a

KONMHYECTBA, B TOM YHCHE MYTEM MPHOOpETeHHA YacTH
aKl[HH, B Cchydasx, TNPENYCMOTPEHHLIX 3axkoHoM «O6
AKLMOHEPHBIX 0BmEeCTRAXY,

reduction through the acquisition of a certain portion of
the shares in such cases as are provided for by the
legislation of the Russian Federation.

4.18.  OOmecTso He BNpaBe YMEHBLWATE CBOW
YCTABHBIH  KamuTalg, CCAH B pesyibTaTe  TaKoro
YMCHBILICHHSA €r0 pasMep CTAHET MEHBILE MHHHMAJILHOTO
pasMepa YCTABHOTO  KanuTana, ONpeieNeHHOro B
cootBeTcTBHH ¢ 3akoHoM  «O0  aKUHOHEPHBIX
obwiecTsaxy Ha JaTy NPEACTABAEHHA AOKYMEHTOB JUIA
TOCYNapCTBEHHOH — pEerHcTpalHM  COOTBETCTBYIOIIUX
uimMeHeHnit B ycrase Ofwiectsa, a B cnyuasx, ecim B
COOTBETCTBHH ¢ 3akoHOM  «06  akumoHepHsIX
obmectraxy O6mecTBo 06A3aHO YMEHBIIUTL CBOW
YCTaBHBIH KanWTan, - Ha ATy rocyIapCTBEHHOM
peructpauus Obuecrsa.

4.18.  The Company may not reduce its share capital if,

as a result of such a reduction, its amount would become

smaller than the minimum amount of the share capital |
required by the JSC Law as of the date of submission of

documents for the state registration regarding the

corresponding amendments to this Articles of Association

or - if the Company is obliged to reduce its share capital

in accordance with the JSC Law - as of the date of the

Company's state registration.

4.19.  Pewenune 06 yMeHBUIEHHH YCTABHOTO KanuTaia
ObecTsa myTeM YMEHBIUIEHHS HOMHHANLHOA CTOMMOCTH
aKUHA WiH myTem MpHOBPETCHHs YacTH akuMi B Lenix
CoKpaweHnd WX 06IIero KoNM4ecTBa MpPHHHMACTCS
obumm cobpannemM AKIIHOHEPOB, AXIMH,
npuobperennsie  O6MIECTBOM HAa OCHOBAHWHM TAKOrQ
pelenns, J0/MKHBI  OBITh  BBIKYIUIGHBI TOCHNE  HX
npHobpeTeHns.

4.19. A decision to reduce the Companys share
capital by reducing the nominal value of shares or by
acquiring a certain portion of shares with a view to
reducing their total number may be made by the General
Shareholders” Meeting. The shares acquired by the
Company on the basis of such a decision shall be
redeemed upon their acquisition.

_.—_
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4.20.  Pewenne o6wero cobpanus akumoHepor o
nprobperenn O6mecTBoM akumii JI0IDKHO OMpENEIIATh
KOJIHYECTBO akumit s niprobperenns ObmecTsom, neny
HX npHobpeTeHus, cnocob u CPOK Omniartel, a Takke
HHLIC YCIOBHA B  COOTBETCTRHM 3axoroM  «O6
AKIHOHEPHBIX  obmlecTeaxy. Omiata nproGperaemeix
aKIHH MOXET GbITh MpoMsBencHa B AenexHol nubo B
HEAEHEKHOH hopMe B cpoky, YCTAaHOBJIEHHBIE 3aKoHOM
«O6 aKkuHOHEpHRIX obwectBax». Llena axuuii JODKHA
6LITh onpenenena B COOTBETCTBHH co cTaTheif 77 3akona
«O6 akumonepHEIX 0BmecTRaXY,

4.20. The decision of the General Shareholders’ Meeting
to acquire the Company’s shares shall specify the number
of the shares to be acquired by the Company, the price of
their acquisition, the method and date of payment, as well,
as other terms in accordance with the JSC Law. The
payment of the price for the acquired shares may be made
in cash or in kind on the terms specified by the JSC Law.
The price of the shares shall be determined in accordance
with article 77 of the JSC Law.

421. B revenue 3 pabounx JswWeli ¢ Momenta
TIPHHATHA PEIEHns 06 yMEHBIIENHN cBOErD YCTaBHOrO
kanutana OB6mectso  pomxHo CoobuHTE 0 Takom
PCLIEHHH B OpPraH, OCYLIECTBISIOMH FOCYIaPCTBCHHYIO
PCTHCTPALMIO  IOPHAMYECKHX Juu, § OBRKILI ¢
MEPHONHYHOCTEIO ONMH Pa3s B MecAll TOMECTHTE B
CPENCTBAX  MAacCOBOMH nHdopmaiyu, § KOTOPEBIX
onybIMKOBHBAIOTC  mamEBIEe o roCY/1apCTBEHHOI
PCTHCTPALHKH  FOPHIMYECKHX KL, yBenoMIeHHe o6
YMCHBUIEHHH  €r0  yCTABHOTO  KAanuTAna, Kpenurop
Obuiectra, ecnu ero fnpaBa TpeGOBaHMS BOZHHKIM N0
OmyGNHKOBAHMS  yBemOMIeHHs o6 yMmenwmenun
YCTaBHOro kanurana obuectea, He nosauee 30 nmeii ¢
AaTe! TOCTIEAHEr0 ONYBAMKOBAHHS TaKOTrO YBEJIOMICHHS
Blipase  notpefosate or  O6mecrtsa AOCPOYHOTO
HCTIONHEHHA COOTBETCTBYIOMWErO obAzarenscrea, a mpu
HEBOIMOXHOCTH  €r0  JIOCDOYHOrO  MCNONHeHMs -
TPEKpAILeHUs ODAIATENLCTBA H BOIMCILEHMA CBH3AHHEIX
€ 3THX yOBITKOB,

4.21. Within 3 business days of the date of the decision to
reduce its share capital the Company shall be obliged to
notify the governmental authority in charge for the
registration of the legal entities and once a month for the
period of two months publish an announcement of such
decision in a press forum used for publication of
information on state registration of legal entities. The
Company's creditors, if their claims arise prior to the
announcement has been published, shall have the right
within 30 days of the most recent publication of the
announcement, to request in writing the performance
before due by the Company of its respective obligations
and, in case of inability of the Company to perform,
request a an early termination and compensation for the
losses suffered,

422, O6wectBo Moxker BRIMYCKATL OGIMranum n
ApyTHe UeHHEle OyMaru Ha ocHoBaHMH peuwicHua obwero
cobpanus akinoHepoB,

4.22. The Company may issue bonds and other securities
based on a decision of the General Shareholders’
Mecting,

423,  Pemenne o BRITyCKe  obmuraumu  momkHo

4.23. The decision to issue bonds shall specify the

NPEAOCTABIIACT AKUHOHEPAM OHHAKOBLIH 061 enM Tpas,

OHPEACNATE  cnocoB, cpok, fopanok  moramenws | method, the timing and the other terms for the redemption
obmHraunit i gpyrue ycnosus, of the bonds.
5. ITPABA U DBSI3AHHOCTH 5 RIGHTS AND OBLIGATIONS OF THE
AKIITMOHEPOB SHAREHOLDERS
5.1 Kaxaan oObikHoBeHHan akuus » O6wectse | 5.1, Each ordinary share in the Company shall give

its shareholder the same rights as the other ordinary
shares,

NH4KO MO MO NOBEpEHHOCTH, mMyTem OCYLIECTBIICHUS
TpaBa ronocosats Ha obmem cobpanuu aKIHOHEPOB,
BIUTKOYAs 3204YHOE TON0COBaHME,

3.2, O6rikHOBEHHLIE aKLHH Ob6wecrsa | 5.2, The Company's ordinary shares shall entitle the
NIPENOCTAaBAIOT IPABO: shareholders to:
52.1,  npunumars yvactue B ynpaenenun O6utectsom | 5.2.1, take part in the Company's management cither in

person or by proxy through exercising the right to vote at
the General Shareholders’ Meeting, including the
absentee vote;

522, umers nmoctynm x Aokymenram O6mecrsa s
COOTBETCTBHH ¢ mpouenypoi, NpeaycMOTPEHHOH
HACTOAIMEM  YCTABOM W 3aKOHOMATENHCTEOM P®, u
MONY4aTh KOITHH TAKHX nmcymeﬂ'ma;

5.2.2. review the documents of the Company in
accordance with the procedure provided for by this
Articles of Association and Russian law and obtain copies
of such documents;

5.2.3.  nonyuars AMBHOEHIL, OOBABNEHHBIE O6GIM
cobpanmem akunonepor B COOTBETCTBHH € NIPOLCAYPOif,
YCTAHOBNEHHOH B 3akoHe  «Of AKLHOHEPHBIX

R

ofmecTBax);

5.2.3. receive dividends declared by the General
Sharcholders’ Meeting in accordance with the procedure
established by the JSC Law;
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(524, TPeGOBATL BEIKYNa CBOMX aKLHil O61ectsom B
CIyHasx, NpenyCMOTPEHHBIX 3aKOHOIATEIBCTBOM Pd;

5.2.4. request the Company to buy out all or part of
their shares in the events specified by Russian law;

525. nomyunts wacts
Cy4ae ero NUKBHAALMH, 1

HMmymectsa O6miectsa B

5.2.5.  receive a stake in the Company's property in the |
event of its liquidation; and

NPEIIOKEHHS TPETBEMY JIHIY B COOTBETCTBHH ¢ 3akoHoM
«06 aKUHOHEPHEIX  ofmectBaxn wu g nopsjke,
IPELYCMOTPEHHOM aKIHOHEPHEIM COIIalIeHHeM,

B cnyywae orayxnenus axumii no HHBIM HEXENH I0roBOp
KYTTH-IPOJiakH  cnenkaM  (Mewa, OTCTyNMHOE ¥ T.71.)

5.2.6.  nonbzosatecs ApYTHMHU Mpasamu, | 5.2.6. enjoy other rights provided for by Russian law
MPEAYCMOTPEHHBIME  3aKOHOJATENBCTEOM P® | and this Articles of Association.

HACTOAIWHM Y cTaBom.

53 Ak1HOHepE! ObBmecrsa umeror | 5.3, The Company's shareholders shall have a pre-
TIPEHMYUIECTBEHHOE  nparo npuobperenus  akumii, emption right to acquire the shares offered for transfer by
OTUYKNAEMBIX  ODYTHMH AKUMOHEPaMM, 1o  newe | the other shareholders at the price offered to a third

person in compliance with the JSC Law and the
shareholders’ agreement.

In case of alienation of shares other than under the sale
and purchase agreement (exchange, compensation, etc.)

TONOXEHUHA, NPUCYTCTBYIOMMX B Tekere aKLHOHEpHOTO
COMNIAMCHAS, HE  03IHAYACT  NPOTHBOPEUMS M
HCCOOTBCTCTBHA YCTAaBA M aKUMOHEPHOTO COTMAMICHHS.
Takue nonoxenus AKLHOHEPHOIO COTNAIIEHHUA AOMKHE]
CHUHTATECS  pPasBHBAIOMIMMH i AETANH3HPY IOLHMH
HOIOMEHHUS HACTOAWEro yeTaBa OBiecTsa.

aKUHOHeps!  OfwwecTBa  HmeroT MPEHMYLIECTBEHHOE | the Company's shareholders have a pre-emption right to
npaso npuoﬁpc}'cnﬂs TaKAX  aKIMH 1o uene, acquire such shares at the price equal to the nominal
COOTBETCTBYIOLUEH HOMHHANLHOM CTOHMOCTH  TaKHX | value of such shares.

aKIHit,

5.4. Axunonepsr  OBwecrsa BOpaBe  3aKmO4MTL | 5.4. The shareholders of the Company may enter into
AKUMOHEPHOE  cormawenme. OtcyreTehe s ycrase | the shareholders® agreement. Absence of certain

provisions in the Articles of Association that are present
in the shareholders’ agreemént shall not mean the conflict
or inconsistency between the Articles of Association and
the shareholders’ agreement. Such terms of the
sharcholders’ agreement shall be considered as extending
and specifying this Articles of Association,

6. MANAGEMENT BODIES OF THE

6. OPT'AHBI YIIPABJIEHHA OBUIECTBA COMPANY
6.1. Opranamu ynpasnenus O6mectsa SBJIAIOTCA: 6.1. The management bodies of the Company are:

Obuiee cobpanue AKUHOHEPOB U

.

the General Shareholders’ Meeting; and

Tenepansueiii AUPEKTOP.

the General Director.

62. B O6mecrse OTCYTCTBYET COBET AHPEKTOPOB.
®yHxuuM cosera aupexTopos ocymectanser O6mce
cobpanne akimonepos,

6.2. The Board of Directors is not established in the ,
Company. The General Shareholders’ Meeting shall
perform the functions of the Board of Directors.

BEICIUIMM OpraHoM ynpasienue OBimecTsa,

7 OBLIEE COBPAHUE AKIIHOHEPOB 4l THE GENERAL SHAREHOLDERS’
OBUIECTBA MEETING
7.1, Obuee  cobpanue AKOHOHCPOB  sinAeTcst | 7.1, The General Shareholders’ Meeting is the

supreme governing body of the Company.

7.2 B cootsercteun ¢ 3axonom «06 AKLHOHEPHEIX
obwectsaxy OBuecTBO  KOMKHO npoBoauTE  0bmee
cobpanue aKUHOHePOB Kak I rog,

Exeromoe obuee cobpanme axumonepos  gomxo
TPOBOIMTLCA HE PAHBIIE, YeM Wepes Ba Mecsila M He
TOIKE, HEM HEPE3 WIECTh MECAUEB 1O OKOHYAHHMH
| dusancosoro roza,

72 As provided by the JSC Law, the Company shall
hold the annual General Shareholders’ Meeting each year,

The annual General Shareholders’ Meeting shall be held
not earlier than two months and not later than six months
after the end of each financial year,
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Exerognoe ofmee cobpanue akumoHEpoR JOMKHO
pelaTh BONPOCEI O Ha3HayeHMH ayautopa OGuuiecTsa,
YTBEPIACHHH CKErOAHBLIX OTHCTOB, BKIIOYA# OTHETH O
npubbiax wu  yGoitkax OGmecTsa, pacnpeneneHuy
npubsUIH, BRIOYAA BHINNATY (OGBABNCHWE O BEIIATE)
AHBHJICHMIOB, TOKPEITHH YOBITKOB, KOTOPEIE MOHECHO
ObwecTso B mpensiiymeM TOmy, a TaKke ApYrHe
BOTIPOCHI, CBA3aHHBIE C KOMIeTeHLKeH obuiero cobpanus
aKI[HOHEPOB.

Bee ofume coBpanus axunonepos, KpoMe €KEroAHOrO
ofwero copaHus akUHOHEPOB, AOKHB! TPOBOAMTHCA
110 Mepe HeoOXOAUMOCTH.

The annual General Shareholders’ Meeting shall decide
such issues as the election of the Company’s auditor (as
defined below), approval of annual reports, accounting
statements, including the profit and loss statement of the
Company, the distribution of profits, including the
payment (declaration) of dividends, and the losses
sustained by the Company in the preceding year, as well
as other issues referred to the competence of the General
Shareholders’ Meeting.

All General Shareholders’ Meetings other than the annual
General Shareholders’ Meeting shall be extraordinary.

7.3, K komnerenimu obmero cobpanus akunonepon
OTHOCATCH CNEYIONIHE BOTIPOCHI:

7.3, The following issues fall within the competence
of the General Sharcholders” Meeting:

1.3.1. BHeceHwe M3MEHeHMH W JoMONHEHHWH B YcTas
O6uecrsa wnn yreepxaenue Ycrapa OOuiecTsa B HOBOH
Pefakmuy;

7.3.1.  making changes and additions to this Articles of
Association or adoption of new wversions of the
Company's Articles of Association;

7.32. peopranmsauus Obuiecrsa; 7.3.2, reorganisation of the Company;
7.3.3. nuksMOaumus O6uectea, HasHauenue | 7.3.3,  liquidation of the Company, appointment of the
JIHKBHIAIHOHHOMH KOMHCCHH H yreepxkaenne | liquidation commission and approval of the interim and

HPOMEKYTOUHOIO M OXKOHYATE/IBHOTO JHKBHIALHOHHEIX
Hanancos;

final liquidation statements;

734, onpenencuue KOJTHYECTRA, HOMHHANLHOH
CTOWMOCTH, KaTeropuu (THna) OOBABNEHHEIX AKUHHA H
pas, l"[p(.‘-lIOCT&BJ‘IHEMBIK ITHMH aKLHAMH;

7.3.4. determining the quantity, the nominal value, the
classes (types) of the authorised shares and the rights
attaching thereto;

7.3.5. ysemuuenue ycrasHoro xanwrana O6mecrtsa
NYTEM YBEIHYEHNHS HOMUHANLHOW CTOMMOCTH aKUMi UK
OYTEM pasMEllICHHA OOTIONHHTENBHEIX axum"x;

7.3.5. increasing the share capital of the Company by
increasing the nominal value of the shares or by issuing
additional shares;

7.3.6. ymeHnlueruwe ycraBHoro kamurana OGmectsa
MyTeM YMCHBIICHHA HOMMHANLHON CTOMMOCTH aKUMI,
nyteM npuobperenus OBIIECTBOM 9aCcTH aKUMil B LEeaax
coxpaileHHs HMX OONIEro KOMHYECTBA, a TaKXKe MOyTeEM
TIOTAWIEHNA  TIPHODPETEHHBIX  WIH  BBIKYILTEHHBIX
obiecTBoM akIHi;

7.3.6. reducing the share capital of the Company by
reducing the nominal value of shares, through the
acquisition by the Company of a certain quantity of the
shares in order to reduce their total number, and
redemption of the shares that have been acquired by the
Company;

7.37. wsbpanue ['enepanpiore nupexropa Obuiectna
¥ A0CPOYHOE NMPEKPanieHHe Cro MOTHOMOYHIA;

7.3.7.  appointment of the General Director of the
Company, early termination of his powers;

7.3.8. yTBep/JEHWEC TOAOBRIX OT4ETOB, TrOMOBOH
OyxranTepckoil OTHYETHOCTH, B TOM YHCIE OTHYETOB O
npubsiax u 06 yGeITKax (cueTos npubsuieit n yGbITROB)
O6mectea, a Talwke pacnpeieienve npubeumm (B TOM
qicne  Bhnnata  (oOBABNEGHHE)  AMBHIEHIOB, 34
UCKIIOMEHHEM TpHOLLTH, pacnpefielieHHON B KadecTse
IOMBHIEHIOB [0 PE3YALTATAM TEPBOTO  KBapTana,
NONYTOAHSA, HEBATH MecAlleB (HUHAHCOBOTO Toxa)
YOBITKOB OOWICCTRA MO Pe3ynbTaTaM QHHAHCOBOTO ro/a;

7.3.8. approval of annual reports, annual accounts,
including the profit and loss statement of the Company,
as well as distributing the profit (including the payment
(declaration) of dividends, less the profit distributed by
way of dividends based on the results of the first quarter,
the first six months of the financial year, the first nine
months of the financial year) and losses of the Company
based on the results of a financial year;

739, npHHATHe peWEHHMA 0 Mepesaye IMOJIHOMOYMH
EIMHONHYHOr0 WCMONHATENBHOro opraHa OG6miecTra
KOMMepHeckoii OpraHH3auHm (ynpasnsrowei
OpraHu3alikum) HITH HHIHBHAYATEHOMY
NpenpHHEMATENO (YIPaBIAOLIEMY);

7.3.9. approval to empower commercial legal entity
{managing company) or sole entreprencur with an
authority of chief executive officer;

Vemas Henybuunoeo akyuoneprozo obuecmea «fle Xéey / The Articles of Association of Private Joint Stock Company “De Heus"

cmp./page 10 uz/from 21




T =

7.3.10. yreepxpenne  ayauropa  O6mectsa H
OIpeaeNeHHe Pa3Mepa ero BOIHArPaKICHNA;

7.3.10. approval of the auditor of the Company and
determining the amount of his remuneration;

7.3.11. Bunnata (ob6ssBnemHe) jguBmaenaos  mo | 7.3.11. payment (declaration) of dividends based on the |
pesylbTaTaM mNepBOTO KBapTana, monyromus, neesrw | results of the first quarter, the first six months of a
MecHIeR QUHAHCOBOTO rOJa; financial year, the first nine months of a financial year;

73.12. ompenmenenwe mopsaka BeneHma  O6wero | 7.3.12. determining the procedures for the conduct of

coBpanms aKIHOHEPOB;

the General Shareholders’ Meeting;

7.3.13. mpobnerHe M KOHCOMMIALIMS AKLIMH,

7.3.13. splitting and consolidation of shares;

7.3.14, npHHATHC PEIIEHHHA O COTJIACHH HA COBEpPINEHHE
wim 0 mocneayionmieMm  0j06peHuH  CHENOK €
3AMHTEPECOBAHHOCTRIO B CNYHMafX, TNpPeAYCMOTPEHHBIX
Jakonom «O6 akiHoHEPHBIX 06ILIECTBAXY;

7.3.14. prior or posterior approval of interested party
transactions in the instances provided under the JSC Law,

7.3.15. npHHATHE PEIIEHKH O COTIACHH Ha COBEpLIeHHE
WM 0 TIOCIEyomeM 0400peHHH KpPYMHBIX CIENOK, B

7.3.15. prior or posterior approval of major transactions
in the instances provided by the JSC Law;

chny4anx, TpeaycMOTPEHHBIX 3akoHOM «06
aKIMOHEPHBIX 0GIIECTBaXY;
73.16. npuobperchue  OGuwecTsom  pasmemleHHsix | 7.3.16. acquisition by the Company of issued shares in

akuuii B coyuasx, npeaycMoTpenHex 3akonom «O6
aKIUOHEPHBIX 001IecTBaXY,

the instances provided for by the JSC Law;

7.3.17. npunaTHe pemends o6 ydacTHH B (PMHaHCOBO-

73.17. making decisions on the Company's

NMPOMBIIIICHHLIX ~ TPYNNax, accOUMMAmMAX W HMHEIX | participation in other entities, holding companies,

00beANHEHHAX KOMMEPYECKHX OpTaHH3aLHi; financial and industrial groups, associations and other
alliances of legal entities;

7.3.18. yrBepinueHue BHYTPEHHHX noxymentos, | 7.3.18. approval of internal documents regulating the

peryMpyioumMx  fesTensHocTs oprasos  O6uiectsa | activities of the management bodies of the Company

(pxmouas Obiuee coOpanue axuHoHepos, ['eHepansHOTO
AHpEeKTOpa);

(including the General Sharcholders’ the

General Director);

Meeting,

7.3.19. onpenencHue NPHOPUTETHBIX  Hanpasnenwui | 7.3.19. determining the priority types of the Company’s
nesrensHocTH OBecTra; activities,
7.320. ompeinenende leHsl (MeHexHoH  ouenkH) | 7.3.20. determining the price (cash value) of property,

HMYLLECTRA, LUCHBI paameu{enm H BBEIKYTI2 OMHCCHOHHBIX
HeHHBIX GyMar B ciaydafx, MpeAyCMOTPEHHBIX 3aKOHOM
«00 axiHOHEPHBIX 00LIECTBAXY;

the price of issue and the acquisition by the Company of
its issued securities in the events provided for by the JSC
Law;

73.21. wucnonw3opanve pesepeHoro ¢oHga K HHBIX
tornos ObmecTsa;

7.3.21. operating the reserve fund and other specialized
funds of the Company;

7.3.22. co3paHue dunmanos H
npeacrasuTenscTs ObiecTsa;

OTKDBITHE

7322. setting up and closing branches and

representative offices of the Company;

73.23, yteepwucHwe perucrpartopa OOwectsa H
YCMOBMH NOroBOpAa € HMM, a TaKKE pPacTOPXKEHHE
JIOTOBOPA C HHM;

7.3.23. approval of the Company’s registrar and of the
terms of the contract with the registrar, as well as
termination of the contract with the registrar;

7324, npunste pemenudt o6 yuacrwm w0 | 7.3.24. approval participation or ceasing of participation
npekpamehun  ydactus  O6mecrsa B apyrux | of the Company in other legal entities;

OpTaHHM3aNHAX;

73.25. npuoGperenne  pasvemenHerx  O6mectsom | 7.3.25. approval acquisition of shares, bonds and other

akuui, obnuranuit ¥ Apyrux HeHHbIX Oymar B cnydasnx,
npenycMoTpeHHbIX  3akoHoM  «O6  AKLMOHEPHLIX
oblecTraxy,

securities issued by the Company in the events specified
by the JSC Law;
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7.3.26. pemieHue HHEIX BOMPOCOB, MNPENYCMOTPEHHLIX
3axonoM «O0 akuMOHepHsIX obliEeCTBAX», B TOM HHCIE
BOTIPOCOB, OTHCCCHHBIX YKasaHHBIM 3akoHoM K
KoMrieTeHImn o6mero cobpanua aknnorepos Obmecrna,

7326, consideration of other issues provided for by the
JSC Law and referred to the exclusive competence of the
general shareholders’ meeting stipulated by the JSC Law.

14, Pemerus 1o  BompocaMm, ykajaHHBRIM B
nomnynxrax 7.3.1. - 7.3.4,, 7.3.15., u 7.3.16. nacTosmero
YetaBa W B APYrHX CNydasX, [PeOyCMOTPEHHBIX
3axowoM «OG akUMOHEpHEIX OOWIECTBAaX», AOMKHEI
NPHHEMATLECH 3/4 TONOCOB aKLMOHEPOB, YYACTBYIONMX B
ofmem cobpanun akunonepos. Bce apyrue BOTIPOCHI
AOTKHBL pellaThes MPOCTRIM OONBITHHCTEOM TONOCOB
AKIHOHEPOB, YYacTBYWOIKX B  obmeM cobpanuu
AKL[HOHEPOB, CCNMH HHOH KBOPYM HE MNpPEXyCMOTPEH
Jakonom «O6 axumoHepHhIX ofniecTRaXy,

7.4. Decision on the issues specified in sub-
paragraphs 7.3.1-7.3.34, 7.3.15. and 7.3.166 of this
Articles of Association and in other events provided for
by the JSC Law shall be made by a 3/4 majority of votes
of the shareholders participating in the General
Shareholders’ Meeting. All other issues shall be decided
by a simple majority vote of the shareholders
participating in the General Shareholders’® Meeting,
unless the JSC Law provides other quorum.

7.5 Bompocel, KOTOpbie OTHOCATCS K KOMIIETEHLIHH
obmero cobpaHMs aKUMOHEPOB, He MOryr ObITh
nepenansl enepamsHomy ampextopy O6miectsa, eciw

7.5. Issues referred to the competence of the General
Shareholders’ Meeting may not be delegated to the
General Director of the Company unless otherwise

WHOE  He MpeaycMOTPEHO 3aKOHOJaTenscTBOM | provided by the JSC Law and other applicable legislation
Poccuitckoil depepaumn. of the Russian Federation.
1.6. Pemrenne o mpoBegeHHH obulero cobpanus | 7.6. Decisions on helding a General Shareholders’

aKUKHOHepoB, 00 yTBepXKIEHHH €ro MOBECTKH IHA,
NPOLERYPE  YBENOMJIEHHA JIML, HMEIOUMX  TIpaBO
NPHCYTCTBOBATL Ha obuieM cofpaHnn aKIMOHEPOB, M
dopme obmero cofpanus axUMOHEDOB, NPHHHMACT
I'enepanbHblif AupekTop.

Meeting, approving its agenda, the procedure for
notifying the persons entitled to participate in the General
Shareholders” Meeting and the form of the General
Shareholders” Meeting shall be taken by the General
Director,

]

T3. AKIHOHEpD!, BHAfielomne He MeHee uem 2%
romocylompx  akumd  OOmectsa, WMEKT  npaso
NPEAOCTaBHTE ['EHEPATbHOMY JHPEKTOPY MpPeIOKeHHs
OTHOCHTE/ILHO BOMPOCOB HA TIOBECTKE JHA obwiero
cobpanus akumonepos 3a 30 amedl mo cobpanus. B
TEUEHHE TATH (5) AHEH ¢ MOMERTA MOJNYYEHHA TaKOTro
peanoKeHus lenepaneHBIil  AMpEKTOD  JOIKEH
PaCCMOTPETR €ro M pelnTe, BKIIOYaTE €ro B
[PEANOKEHHEBIE BOIPOCK HA IOBECTKe AHA ofuero
coOpaHus aKUHOHEPOB MM OTKIOHHTH (Ha OCHOBEHHIAX,
NpeAycMOTPeHHBIX  3akoHOM  «O0  aKUHOHepPHEBIX
obmectrax»). B mocnemweMm cnyyae TeHepanbHbiif
NUPEKTOP JOMDKEH YBETOMMTE AKLHOHEPOB O NMPHYHHAX
OTK/JIOHEHHS NPE/IOKEHHs B TeueHHe Tpex (3) mHeil ¢
MOMEHTA NPHHATHA TAKOro PEIUSHHA,

Tid The shareholders who hold in aggregate at least
2% of the voting shares in the Company shall have the
right to submit to the General Diréctor proposals
regarding the issues to be put on the agenda of the
General Shareholders’ Meeting at least 30 days before the
date of the meeting. Within five (5) days upon receipt of
such a proposal, the General Director shall be obliged to
consider such proposal and decide whether to include the
proposed issues in the agenda of the General
Shareholders” Meeting or to reject the proposal (on the
grounds provided by the JSC Law), in which case the
General Director shall notify the sharecholders of the
motivated rejection of the proposal specifying the reasons
therefore within three (3) days of making such decision.

7.8. Obmee colpaHne aKUMOHEPOB MOKET NPHHATE
pemienne 6e3 npopencHHs cobpaHHA IMyTeM 3a04HOTO
roNoOCoOBaHMA,

7.8. The General Shareholders’ Meeting can make a |
decision without actually holding a meeting (the physical
gathering of the shareholders to discuss and decide the
issues put to vote) by holding an absentee vote.

7.9. Cnmcok nH1, UMEIONIHX TIPaBO HA yyacTHe B 00meM
coﬁpauau aKIIHOHEPOB, TFOTOBUTCA Ha OCHOBAHHH
HaHHBIX peecTpa akiHoHepos OOmecTra,

7.9, A list of persons with the right to participate in
the General Sharcholders” Meeting shall be prepared on
the basis of the data contained in the Company's share
register.

7.10.  [lara, Ha KoOTOpYIO OnNpesieNATea  JIHUA,
HMEIOWIKE MpaBO0 Ha ywacThe B obumem cobpaxnn
aKIHoHepos obuiecTBa, He MOXeET ObiTh YCTAHOBIEHA
paHee ueM yepes 10 aHel ¢ AaTHl NPUHATHA peleHH O
nposesieHuH o0uiero cofpanus akiuoHepor u Gosee yem
3a 25 pHet 10 naTsl nposeacHus ofwero cobpaHmus
AKLHOHEPOB, & B ClyYasnx, NPeAyCMOTPEHHEIX TYHKTaMH
2 u 8 crathu 53 3akona «O6 axuuonepHBIX 061WECTRBAXY -
Gonee wem za S5 pHell no matel mposefexus obiero

cofpaHua aKIHOHEPOB.

7.10.  The date of the preparation of a list of persons
with the right to participate in the General Shareholders’
Meeting may not be earlier than 10 days after the date of
the decision to hold the General Shareholders’ Meeting
and not later than 25 days before the meeting, and in the
events specified by para 2 and 8 of the article 53 of the
JSC Law — not later than 55 days before the date of the
General Shareholders’ Meeting.
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7.11. Coobmenne o mposesennu o06mero cobpauus
AKLUHOHEPOB /I0/KHO OBITE CAENAHO He MO3/Hee YeM 3a
21 nens, a cooBuenne o nporeneHun obniero cobpanus
AKIHOHEPOB, TOBECTKA IHA KOTOPOTO CONEPIKHT BOMPOC
0 peopraHMsauuy obmiecTsa, - He mMo3kHee weM 3a 30
JHEH 10 JIATHI Er0 POBEIeHHS,

7.11. The notice of holding the General Shareholders’
Meeting shall be given not later than 21 days before the
mecting, while the notice of holding the General
Shareholders’ Meeting the agenda of which includes the
Company's reorganisation issue shall be given not later
than 30 days before the meeting.

7.12.  VBepomnenwe o nposesieHun obuiero co6panus
AKUHOHEPOB J0MKHO OBITH HANPABNCHO KaXIOMy Ly,
BHJ‘IIO'I&HHOM)( B CITHCOK JNHLI, KOTOPEIE HMEIOT paso Ha
yuacrue B obuiem cobpanun aKIHOHEPOB, 3aKa3HBIM
nubo

7.12.  Notices of the General Shareholders’ Meeting
shall be delivered to each person included in the list of
persons with the right to participate in the General
Shareholders’ Meeting by registered post letter or by any

MHCBMOM HHBIM  cmocoOoM, mosBonsAromMM | means able to provide a proper confirmation of its receipt
AOCTOBEPHO  MOATBEPAHTE  (BakT ero  momyuenus by such person.

YKa3aHHBIM JTHIIOM.

713, Mectom nposenenus  obmero cobpanusa | 7.13.  General Shareholders’ Meeting may take place
4KLHOHEPOB  MOMET ~ ABJIATLCA  HACENIEHHBIH TyHKT | either in locality (municipal settlement) at registered

(MyRHUMTIaTEHOE 06pasoBamme), ABATIOWMIICH MecTOM
HaxoxaeHus O6mecTsa, 1160 HHOI HaceICHEBIN NYHKT,
OTIpe/eNeHHEI B pewenny [enepanbhoro aupekropa o
TpoBeAeHHM 061ero cobpaHus akUHOHePOB.

address of the Company or in locality specified by the
decision on holding of General Shareholders’ Meeting
taken by the General Director of the Company.

8. IFEHEPAJILHBIA JUPEKTOP
OBIIECTBA

8. COMPANY’S GENERAL DIRECTOR

8.1, lenepanbubiii nupexTop wsbupaercs Obmmm
cobpannem yyacThukos OfmecTsa Ha HEOTpEIeneHHBIH
cpok (Becepouno). Obmee cobpanne aKIIHOHEPOB HMEET
NpaBo B M06OC BPEMSK NPHHATE pewieHHe o JIOCPOYHOM
TPEKpallicHnk nonHoModnii ['cHepansHoro aupextopa.
lenepansusiif mupekrop nommen oTuHTBIBATHCH nepein
obnmm cobpanrem AKLHOHEPOB,

8.1. The General Director shall be elected by the
Company's General Participants’ Meeting for the
indefinite period (period without limitation). The General
Shareholders’ Meeting shall have the right at any time to
make a decision on early termination of the authority of
the General Director, The General Director shall report to
the General Shareholders’ Meeting,

8.2. Ilpasa 1 oba3anHoCTH [eHepansHOro JMpeKTopa
B OTHOLIEHHM pPYKOBOJCTBA TEKYINEH [esTeIBHOCTBIO
Ob6wectsa onpenensiores 3akonom «O6 AKLHOHEPHBIX

obuiecTBaxy, NPYIMMH  3aKOHONATENBHBIMH  aKTAMM
Poccuitckoli  enepaunn, monoxennsmu HACTOAIIEro
Yerasa H J]DI'DBD[)OM, 3aKNTKOYEHHBIM MEXIY

lerepanbkeiM nupexktopom n O6miecTBoM, Horosop ¢
T'enepaneubiv aupekTopoM of umenn O6mecTra nosmken
OBITh MOAMHCAH JIHLOM, YTIONHOMOYEHHEIM OBIIMM
cobpanuem akunonepos,

8.2. The rights and obligations of the General
Director in respect of the control of the day-to-day
activities of the Company shall be determined by the JSC
Law, other legal acts of the Russian Federation, the
provisions of this Articles of Association and the contract
concluded between the General Director and the
Company. The contract with the General Director on
behalf of the Company shall be signed by the person
authorised thereto by the General Shareholders’ Meeting,

83. B kommerenipio Tenepansuoro JIHpeKTOpa
BXO/JAT BOMPOCE] PYKOBOACTBA TEKYIUEH NESTeNbHOCTBIO
Obutecrsa, KpoMe  BONPOCOB, OTHOCAIMHMXCE K
KoMmeTeHinn obmero cobpanua AKIHOHEPOB.

8.3, The competences of the General Director shall
include all matters of the current activities of the
Company, except for the matters attributed to the
competences of the General Shareholders’ Meeting.

8.4. lenepansueiit gupexTop OEHCTBYET OT UMEHM
Obmecrsa  Ges  posepenHocTH, B ToM  uucie
NpEACTABNAET €ro HHTEpPECHI, COBEPIIAET CHOENKHM OT
MMeHH 061IECTRA, YTBEPKAAET LITATH, H3AAET NPHKA3Bl H
JaeT yKazauus, 05}]331‘CI|BHHG AJA HCTIONTHEHHMA BCCMM
paboTHikamu obuiecTsa,

8.4, The General Director shall act in the name of the
Company without any additional power of attorney, and
shall thus represent the Company before third parties,
enter into transactions on the Company’s behalf, hire and
dismiss the Company’s employees, issue orders and give
binding instructions to the Company’s employees.

8.5. B xomnerenumio ['enepansmoro AMpEKTOpa
BXOJHT:

8.5 The General Director shall be solely responsible
for:

8.5.1.  ofecneuenye BrMOMHEHMN pewennii  obmera
co6paHHs aKIHOHEPOR;

8.5.1.  procuring for the fulfillment of the decisions of
the General Shareholders’ Meeting;
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8.5.2.  ynpaenenue aKTHBAMH O6mecrsa B
COOTBETCTBHM € HACTOAIMM YCTaBOM, pelleHuaMH

obwero cobpanusa AKUMOHEPOB W 3aKOHOAATENIBCTBOM
P®;

8.5.2. operating the Company’s assets in the
accordance with this Articles of Association, the
decisions of the General Shareholders’ Meeting and
Russian law;

8.53. npunarme ma paboTy M yBombHCHHe
cotpyanukoB OfmectBa (3a HCKTIOYCHHEM Cny4aes,

85.3. hiring and dismissing the Company’s employees
(with the exception of the instances attributed to the

OTHOCAIIMXCA K  KOMMETCHUWH obuiero cobpauus | competences of the General Shareholders’ Meeting);
aKUHOHEPOB);
8.54.  npemuposanue u wrpadoBaHKe CcOTPYAHMKOB | 8.5 4. giving awards to and imposing penalties on the

OfiecTsa B cOOTBETCTBHM ¢ TIOPAAKOM, YCTAaHOBICHHEIM
3akonoM «06 AKIHOHCPHBIX OOINCCTBAXY W HACTONIIHM
Ycrasom;

Company’s employees in accordance with the procedure
established by this Articles of Association and the JSC
Law;

8.5.5. omxpbitHe pacuerHBIX CHCTOB, TEKYIUHX M
Apyrnx GaHkoBCkMX cueroB Ofuiectsa, pacriopskenne
cpescTBaMy Ha cuerax Omectra;

8.5.5.  opening settlement, foreign currency and other
bank accounts of the Company, disposing of funds in the
Company’s accounts;

8.5.6. BhImaya JOBEpeHHOCTEH M 3IaKMIOWCHHE CHIENOK
OT Hmenu Obimectsa ¢ yderom nonoxenuii 3akona «O6
KUHOHEPHEIX 06LIeCTBAXY 1 HacTosmero YeTasa;

85.6. issuing powers of attorney and entering into
transactions on the Company’s behalf subject to the limits
established by this Articles of Association and Russian
law;

85.7.  oprammzanms Gyxranrepckoit  orTuerHocTH | 8.5.7. organizing the keeping of accounting records
Ofwecrsa, 1 and the submission of financial reports; and
8.5.8. npyrue Bonpoch, oTHOCHUIHECH K Texymedi | 8.5.8.  dealing with other issues of day-to-day activities

nearentHocTH OO6wecrsa, B PaMKax BblIIEYKA3AHHBIX
NOMTHOMOYHI M B COOTBETCTBMH € 3aKOHOZATEIHCTBOM
P® u Hacrosmmm Yerapom.

of the Company within the General Director’s authority
under Russian law and this Articles of Association.

8.6. B cnyuasx, npenycmorpennsx 3akomom «O6
AKLMOHEPHBIX OGIECTBAX» M HACTOSIEM YCTaBoMm,
Tenepannueii AHPEKTOP  TAKXKE JIODKEH MOMYHYHTH
onobperre  obmero  cobpaHus AKUHOHCPOB  fyIs
OCYIECTBIEHAN BOTIPOCOB, OTHOCATLXCS K
KommeTenuuy obiuero cobpanis akuHoHepoB.

8.6. In addition to the events provided for by this
Articles of Association or Russian law the General
Director shall obtain approval of the General
Sharcholders' Meeting to perform and enforce matters
that fall within the competence of the General
Shareholders’ Meeting,

8.7. B xome ocymectsnenns csoux nonmomounii
lenepanensii  jampexTop nomkes  medicTBOBaTH B
matepecax  ObuiecctBa, pasymwo w nobpocosecrro
MCTIONHAA BO3NOXEHHEIE HA HETO 06M3aHHOCTH,

8.7. While exercising his/her rights and fulfilling
his/her duties, the General Director shall act in the best
interests of the Company, exercise his/her rights and
fulfill his/her duties with regard to the Company
reasonably and in good faith,

8.8. l'enepaneueiit aupextop 0613aH  BO3MECTHTS
Obmecrsy mobsie YOBITKH, WpHYHHENHBIE 32 cuer
YMBIUIEHHLIX B0  HEOCTOPOKHBIX feHCTBHE nHGo
besnelcraus,

8.8. The General Director shall be obliged to
reimburse the Company for any losses caused to the
Company through his/her culpable action or failure to act
in compliance with his/her duties.

9. KOHTPOJIb 3A ®UHAHCOBO-
XO3AUCTBEHHOM TEATEJBHOCTBIO
OBUIECTBA.

9. CONTROL OVER THE FINANCIAL-
ECONOMIC ACTIVITIES OF THE COMPANY.

9.1, [Tposepky (rHaHCOBO-X03AMCTREHHO
AestenbHocTH  OGLIECTBA TIPOM3BOAMT HE3aBHCUMBLH
aynuTop O6mectsa B COOTBETCTBHH c
JaKORO/IATENIRCTBOM P® Ha ochosammu norosopa ¢
ObmecTnoM.

9.1. The independent auditor of the Company shall
carry out the review of the financial-economic activities
of the Company in accordance with Russian law on the
basis of a contract with the Company.
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9.2 O6mee cobpaHue aKUMOHEPOB YTBEPXKIACT
ayautopa O6umiecTBa H pasMep ero BO3HATPAMKIEHHA,

9.2, The auditor and the amount of his/her
remuneration shall be approved by the General
Shareholders’ Meeting.

9.3 Aypurop O6mecTsa NpPOBOIMT NPOBEPKY 10
CHICAYIONIHM BOIIpOCaM:

9.3. The following matters shall be within the scope
of review of the auditor:

9.3.1. nposepka QuHAaHCOBLIX AokyMeHnTOB OBfuIecTsa,
DyxranTepckuX — OTHYETOB, COMNOCTABIEHWE  JAHHEIX,
COIEPIHCAIIMXCA B JTAHHBIX JOKYMEHTAX, C IEPBHYHBIMH
DyxranTepckMMH 0KYMEHTAMH,;

9.3.1. verification of the Company’s financial documents,
accounting reports, comparing the data contained in such
documents with original accounting data;

9.3.2. NpoBEpKa COoMlepKaHHs H TOJTHOTHI
ﬂpeﬂOCTaBﬁeHHﬂ 6yxram'epcxnx H HAJIOTOBBIX OTYETOBR,

9.3.2. inspection of accounting and tax records for
correctness and completeness;

9.3.3. amann3 ¢unancoBoro cocrosHus O6mecTsa, ero
nnaréxecnocobHOCTH, THKBHIHOCTH aKTHBOB,
COOTHOILICHHUA 3aEMHBIX M COOCTBEHHBIX CpeICTB, YHUCTBIX
AKTHBOB M YCTAaBHOTO KamlMTajla, ONPEACICHHE PE3CPBOB
oA ynyudlleHHA QuHaHcoBoTO cocrosHus OBbmecTsa,
COCTAB/ICHHE PEKOMEHJANMH IUIA OPraHoB YIpPaBJICHHS
Obwecrsa,

9.3.3. analysis of the financial position of the Company,
its solvency, liquidity of assets, debt-to-equity ratio, net
assets and Articles of Association capital, identifying the
reserves for improving the Company's financial position,
working out recommendations for the Company's
governing bodies;

934, npoeepka CBOEBPEMEHHOCTH W TIPAaBHIBHOCTH
BBIIVIATEL CPEACTB, PACYeTa H BBIIATEL JHBUICHIOB,
BEILIOJIHEHHA ApYrux 0613aTe/beTs;

9.34. checking timeliness and the correctness of
payments made to suppliers of products and services,
payments to the budget and non-budgetary funds,
calculation and payment of dividends, fulfillment of other
obligations;

9.3.5. moaTBepKUEHHME A HANOTOBEIX K JPYTHX
TOCYIapCTBEHHBIX OPraHOB, NpPaBHNBHOCTH JaHHBIX,
BKIIOYEHHBIX B  eXerojunie oruerel O6mecTsa,
€XErO/IHBIE ByXraNTepekue OTHEThI, OTYETHL O TPHBLLIAX
1 yObiTkax ObmecTsa;

9.3.5. confirming for tax and other state authorities the
correctness of the data included in the Company’s annual
reports, the annual accounting reports, ‘reports on the
distribution of profit and accounting documents;

93.6. mo HWHBEIM BOMpOCAM, B COOTBETCTBHM ¢
JaKOHOOATEILCTBOM PD.

9.3.6. other issues in accordance with Russian law.

9.4, B pesyabTaTe NPOBEPKH thuHaHCOBO-
X03aHCcTBEHHOH  mestensHocTH  O6miecTsa  ayauTop
COCTABTIACT OTHET, BKTIOUAROLINI;

. MOATBEPXKAECHHE  NOCTOBEPHOCTH  [IAHHBIX,
CONEPIKAIIMACA B OTYETaX ¥ JPYTHX (HHAHCORBIX
noxymenTax ObuecTsa;

] HHDOpMALHIG  ©  HeCOONIONEHHWH  TIPAaBHI
GyXranTepckoro ydera W TpPEAOCTABNEHHS (WHAHCOBEIX
OTYETOB, a Takike (GakTsl HapyweHns OOmecTBOM B X0/
CBOEH JEATENLHOCTH POCCHICKOr0 3aKOHOATENLCTRA.

9.4. Upon review of the financial-economic activities of
the Company the auditor of the Company shall draw up a
report, which shall contain:

= a confirmation of the reliability of the data
contained in the reports and other financial documents of
the Company;

. information concerning facts of non-compliance
with the procedure for keeping accounting records and
the submission of financial reports established by Russian
law, as well as facts of non-compliance with Russian law
in the performance of financial-economic activities by the
Company.

9.5. Pepuanonnas komuccus B OBIUeCTBE OTCYTCTBYET,
PeBu3sHOHHAA KoMHCCHA MoXeT ObITh co3gana B
O6mecTee st NPOBEPKH €ro QHHAHCOBO-X03AHCTBEHHOH
HOEATENBHOCTH B COOTBETCTBHH € TONMKEHHAMH 3JakKoHa
«06 axunoHepHEIX 06MIECTBAX Y,

9.5. The Revision Commission is not established in the
Company. The Revision Commission may be established
in the Company for control over the financial-economic
activities of the Company in accordance with terms and
conditions of the JSC Law

10.  YYET, OTYETHOCTH U JOKYMEHTBI
OBL[ECTBA

10. RECORDS, REPORTS AND DOCUMENTS
OF THE COMPANY

10.1.  O6uectro obs3aro Bectu Gyxranrepekwii yuér
H NPCACTABIATE (QHRAHCOBYIO OTYETHOCTH B TOPAIKE,
YCTaHOBJIEHHOM 3aKoHOM «06 AKIIHOHEPHBIX
obmecTraxy» ¥ HHBIMHM TPABOBBIMM akTaMy Poccuitckoi
Denepaunn.

10.1.  The Company shall be obliged to keep
accounting records and submit financial reports in
accordance with the procedure established by the JSC
Law and other legal acts of the Russian Federation.
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102, OTBETCTBEHHOCTH 3a OPraHM3ALMIO, COCTOSHMHE
H HOCTOBEpHOCTE Byxranrepckoro ywera B O6uwectse,
CBOCBPEMCHHOE TMpPEACTABNEHHE €KErOIHOTO OTY4ETa M
ApYroii (MHAHCOBOH OTYETHOCTH B COOTBETCTBYIOMIUE
OpTaHbl, a Taloke CBEAEHHH o aesTensHocTH O6mecTra,
MPEACTABIIACMBIX AKIHOHEPAM, KPEAHTOPAM ¥ B CPE/ICTBA
MAaccoBOH HH(OPMALNH, HECCT HMCTIOMHHTENLHBIH oprax
0buIcCTBA B COOTBETCTBUY ¢ 3akoHOoM «O6 aKLIHOHEPHBIX
obuiecTBaX» ¥ MHBIMM MPaBOBEIMH akTami Poccewiickoii
Denepauuu u HacToAUM Y CTaBOM.

10.2.  The responsibility for the organization, status

and reliability of the accounting records of the Company

and the timely submission of the annual report and other

financial reports to the respective agencies, as well as |
providing the information concerning the activities of the

Cempany to the Company’s shareholders, creditors and

mass media shall be born by the General Director in

accordance with the JSC Law, other legal acts of the

Russian Federation and this Articles of Association.

10.3.  TIlepen onybnukosauuem JNOKYMEHTOB,
yKasaHHblX B myHkre 10.2 wactosero Vcrasba,
OBbuwecTso 006a3aH0 NPUBIEUD A8 €KEroHOI NpPOBEPKH
M TOATBEPXACHHA TON0BOH (HHAHCOBON OTUETHOCTH
ayanTopa, He CBA3AHHOTO HMYIIECTBEHHEIMH
unTepecami ¢ OBIIECTBOM HITH ET0 aKTTHOHEpAMH,

10.3.  Before the Company publishes any documents
set out in Article 10.2. of this Articles of Association the
Company’s annual financial reports should be reviewed
and approved by an auditor who is not linked to the
Company or its shareholders by any property interests.

10.4, Obmectso
MOKYMEHTEI:

obsA3ano XPaHHTe  CHeOYIOIHE

10.4. The
documents:

Company shall keep the following

10.4.1, morosop o cosnanun Ofwectsa;

104.1. agreement on the establishment of the Company;

10.4.2. ycras O6imecTsa, W3MEHEHMN H JIOTIONHEHHA,
BHECCHHEIE B ycTas O6uwecTsa, 3aperHcTpHpOBaHHbIE B
YCTAHOBJACHHOM  TIOPAJKE, PCUICHHC O  CO3JAHHH
ObuiecTsa, JOKYMEHT O TOCYAAPCTBEHHOMN PErHCTPaLHH
O6uecTra;

1042, the Company’s Articles of Association,
amendments thereto registered as required by law, the
decision to form the Company and the Company’s state
registration certificate;

.

104.3. nokyments, TOATBEPKAAIONTHE npasa
OfBmecTsa Ha HMYIECTBO, HAXOAAIIEECH HA ero Ganance;

10.4.3.  the documents confirming the Company’s rights
in relation to the assets recorded in its balarice sheet;

10.4.4. suyrpennue nokymenTs ObmecTsa;

10.4.4, the internal documents of the Company;

10.4.5, monoxeHue 0 GuwTHaTe HIM NPEACTABHTENLCTBE
O6uectea;

10.4.5. the regulations on the branches or representative
offices of the Company;

yvacrue B ofuiem cobpaniu akiMoRepoE;

10.4.6. romoBuic oTuETHI; 10.4.6. the annual reports;

10.4.7. moxymenTs nyrame'pckom yuera; 10.4.7. the accounting documents;

10.4.8. noxymentsl Gyxrantepckoit oT4eTHOCTH; 10.4.8, the financial statements;

10.4.9. npotoxoms 06immx cobpanwit aKUHOHEPOR; 10.4.9. the minutes of the General Shareholders’
Meetings;

10.4.10. nosepennocrH  (komuu AoseperHocTed) Ha | 10.4.10. powers of attorney (copies thereof) for

participation in the General Shareholders’ Meeting;

ofmem cobpanun AKIMOHEPOB, MMEIONIHX [pPaBO Ha

MOMYyYEeHHE [AWBHIEHJO0B, a4 TaKKe HHBIE CITHCKH,
COCTABNACMBIE obimecTBoM JnA OCYIIECTB/ICHHA
AKIHOHEpaMH CBOHX npae B COOTBETCTBHH c

TpeGosanuamu 3akona «OF aKUHOHEPHEIX 06WEeCTBaX;

10.4.11. oT4ETE! HE3ABMCHMBIX OLISHILHKOB; 10.4.11.  reports of independent appraisers;
10.4.12. crmeku adpnmmposannex aui OBuiecTea; 10.4.12.  lists of affiliated persons of the Company;
10.4.13.  cruckm JIMI, HMEIMMX NpaBo Ha yaactve B | 10.4.13.  lists of persons with the right to participate in

the General Shareholders’ Meeting and to receive
dividends and other lists prepared by the Company to
enable the shareholders to exercise their rights in
accordance with the requirements of the JSC Law:
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10.4.14. saxmouenus ayauropa O6wectsa, | 10.4.14. reports of the Company’s auditor, the state and
rOCyapcTBEHHBIX M MYHHUHNANBHBIX  opraHos | municipal bodies of financial control;

(hUHAHCOBOTO KOHTpONS,

10.4.15. nokymenTsl,  cojepkamue  uudopmammo, | 10.4.15. documents containing information that must |

NOMIEKAMYI0 OMyOIHKOBAHHIO MIH PACKPBITHIO HHBIM
cnocofoM B COOTBETCTBHHE ¢ 3aKOHOIATENIECTEOM P,

be published or otherwise disclosed in accordance with
the JSC Law and other laws of the Russian Federation;

10.4.16. MHEIE TOKYMEHTEI, NMPEIYCMOTPCHHEIE 3aKOHOM
«06 akumoHepHbIX obuiecTBaxy, HACTOAIIMM YCTaBOM,
BHYTPEHHHMH JoKymeHTamu OOiiecTsa, pelICHUAMHU
obuiero cobpaHWs AKIHOHEPOB, a TaKWe JOKYMEHTEHI,
MpeaycMOTPEHHBIE [PaBOBbIMKM  axTamMn  Poccuiickod
DenepaiiH,

10.4.16. and other documents as provided for by the
JSC Law, this Articles of Association, the internal
documents of the Company, the decisions of the General
Sharcholders’ Meeting and the General Director, as well
as other documents in accordance with Russian law,

10.5. O6uiecTso XPAHHUT JOKYMEHTHI,
npeaycMoTpeHubie nynkrtom 10.4 Hacrosmero Ycraga,
Mo CBOEMY MECTY HAXOMACHHA B MNOPAAKC H B TEYCHHE
CPOKOB, KOTOPEIE YeTaHoBIeHb bankoM Poccun.

10.5.  The Company shall keep the documents referred
to in Article 10.4 of this Articles of Association at the
Company's location in accordance with such procedures
and for such periods as determined by the Bank of
Russia.

106, O6mecrso o6g3aH0  0o0eCmEUHTE  CBOHM
aKLHOHEPaM JOCTYN K JOKYMEHTAM, MPeJycMOTPEHHBIM
nyuktoM 10.4 nactommero Ycrasa, K poxymeHTtam
Oyxraarepckorc y4era M IPOTOKONAM  3aceJaHWH
KONJETHANBEHOTO HCMONHHTEIEHOTO OPraHa HMCIOT TTpaBo
JOCTYNAa  aKUMOHephl  (AKUWOHED), HMEIOIIME B
COBOKYNHOCTH He MeHee 25 NpOLEHTOB TIONOCYIOIIHX
axuuii Obuecrna,

10.6. As provided by Russian law, the Company shall
grant to its shareholders the access to the documents
referred to in Article 10.4 of this Articles of Association.
However, the right to access the Company’s accounting
records shall be granted only to the shareholders
(shareholder) who hold in aggregate not less than 25 per
cent of the Company’s shares.

10.7.  dokymentsi, ykasauheie B nyskre 104
HACTOINEH CTaThH, JOJDKHBI ObITh IIPEJOCTABJIEHEI
O6mecTsom B TedeHne Tpex (3) nHedt ¢ momenta
MOCTYTINIEHAR COOTBETCTBYHILUEIO 3anpoca Ha aapec
uenonuuTensHoro oprana Obwecrsa, Ilo monyuenuu
3ampoca JIHI, HMEIONIHX TMPaBo AOCTYNA K JOKYMEHTaM,
OB6mecTBO AOMKHO MPEAOCTABHTE TAKMM JIKLIAM KOTIHH
TpeOyOmUXCcs MOKYMEHTOB.

10.7. The documents referred to in Article 10.4 of
this Articles of Association shall be provided by the
Company within three (3) days of submission of a request
for their examination at the address of the executive body
of the Company. Upon request of the persons who have
the right to access such documents the Company shall
provide such persons with copies of such documents.

11. @OH/IbI H THBHJIEHIbBI OBLIECTBA

11. FUNDS AND DIVIDENDS OF THE

COMPANY

11.1.  Yucras npHOEIL, OCTABIIAACS TTOCNE BHITINATE]
HaJIoroB, ocTaeTcd B pacnopsxenuyn OOwecTea, U ocne
NMPHHATHA pelenns obmero cofpaHus akiMoOHEpOB
MOJXeT OBITh IepeBeficHa B PE3EPBHLIA H WHbIE (POH/BI B
COOTBETCTBHM ¢ HACTOSIIMM YCTABOM, paclipele/ieHa
MeXIy aKUHOHepamH B ¢opMe muBHACHIOB, NH60
HCTIONB30BaHA B JPYrHX LENSX B COOTBETCTBHH C
3axoHoM «O6 akuHOHEPHBIX 0BLIECTBAX),

11.1.  The net profit remaining after the payment of

taxes shall remain with the Company and upon a decision

of the General Shareholders’ Meeting may be transferred |
to the reserve fund, put into other funds in accordance

with this Articles of Association or distributed among the

shareholders in the form of dividends, or can be used for

other purposes in accordance with law.

11.2. B OG6mectee co3gactcs pesepsublit  donm,
pasmep KOToporo pareH 5% ycTaBHOTO KanuTaia.

11.2. The Company shall establish a reserve fund, the
amount of which shall be equal to five per cent of its
Articles of Association capital.

11.2.1. Pesepeuwiii  ¢doun  Obutecrsa dopmupyeTcs
TyTeM 00A3ATCIIBHBIX EXKErOHBIX OTYHCIICHHMH.,

11.2.1. The reserve fund of the Company shall be
formed from mandatory annual contributions,

11.2.2. Pesepsusit ¢onn O6umecrsa dopMmupyercs
myTeM 0oDA3aTenBHBIX  EXEroJHBIX OTHHCTEHMWH N0
JMOCTHIKEHHA HM pa3Mepa, YCTAHOBJIEHHOTO HACTOAU[HM
VYerasom Obmecrsa.

11.2.2. The annual contributions shall comprise five per
cent of the Company's net profit until the fund reaches the
amount as specified herein.
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11.2.3. PezepBusIil ¢pona OOulecTBa NpeIHASHAYCH LA
MOKPEITHA €ro YORITKOB, a Takke IOnA TOTaleHHs
obmurammit Obmectsa w Beikyna akumid O6mecTsa B
c/lydae OTCYTCTBMS MHBIX cpejcTs, PesepeHuiil dora He
MOKeT BBITh MCTIONB30BAH A4 HHBIX LIEJICH,

11.23. The reserve fund of the Company shall be used
to cover its losses and to redeem the Company's bonds
and to acquire the Company's shares in the absence of
other resources, The reserve fund may not be used for any

other purposes. ]

11.3,  OGuee cofpaHue aKIKOHEPOB BIIpaBe NMPHHATH
pelIeHHe O CO3AAHNM APYTHX (OHIOB AN JOCTHXKEHHA
ueneii OBmecTsa B COOTBETCTBUH € 3aKOHONATENBCTBOM
P®.

11.3. The General Shareholders’ Meeting may
establish other funds to achieve the Company's purposes,
the establishment of which is not contrary to Russian law.

11.4. ObuiecTso BIpaBe MO Pe3yNbTATAM IMEPBOTO
KBapTana, MOJNYroAus, AEBATH Mecaues (UHAHCOBOTO
rona ¥ (Wid) Mo pe3ymbTataM (JMHAHCOBOTO TOMA
npunuMaTh  peureHns  (06LABNATBE) 0 BHITINATE
NMBHIEHIOB MO PasMEIIEHHBIM AKLUAM, €ClH HHOE He
yeranosneHo 3akoHoM «O0 akilHOHepHBIX 06LIECTBAX Y,

11.4. The Company shall have the right, on the basis
of the results of the first quarter, half of a year, nine-
months and/or a year, to make a decision on (declare) the
payment of dividends on the outstanding shares unless
otherwise provided by the JSC Law.

11.5. OfuectBo obf3aHo BRIMIATATE 0OBABICHHBIC
M0 aKmMAM KaxIoH xareropun (THMa) JWBHACHIIBL
HHBI‘IREH,{EH BBITINAYHBAKITCA JACHBEraMH J'IHGO HHBIM
HMYIIECTBOM.

11.5. The Company shall be obliged to pay the share
dividends that have been declared. The dividends may be
paid in cash and/or in kind.

11.6.  JIMBH/IEHIB! JOMKHEI BBITUIAYHBATECS W3 YHCTOM
npubeinm Obmecrsa, Pemenne o BuiliaTe AWBHICHIOB,
X pasMepe W OpmbI BBIUIATE  OMJIATEI TIPHHHMAET
O6iwee cobpanne aKIMOHEPOB.

11.6.  The dividends shall be paid out of the net profit
of the Company. The decision on payment (declaration)
of dividends, their amount and the method of payment
shall be made by the General Shareholders’ Meeting.

11.,7. Cpox WM TmOpSNOK BBIIATH  JHBHICSHIIOB
OnpeaenATeA peleHHEM obuiero colpaHus
aKIMOHEPOB O BHUUIATE AMBMAEHAOB. B cnyuae, ecnu
ofmmM  cobpanuem akumonepos OOmecTBa  Cpok
BBEITIJIATH] JMBHUIAEHOOB HE ONpeAeneH, 3ToT CpoK HE
JOJKeH mpeswiuarte 25 paboumx nmHed ¢ jatel, Ha
KOTOPYIO OTIPEJC/AIOTCA JIMlla, HMCIOLIHE TMpPaBo Ha
TIONTYMEHHE IHBHIEHIOB.

[1.7. The deadline and the procedure for payment of
the dividends shall be determined by the resolution to pay
dividends made by the General Shareholder’s Meeting. If
the General Sharcholders’ Meeting fails to determine
deadline for the payment, of a dividend, such dividend
shall be payable within 25 business days after date of the
adoption of a list of persons who have the right to receive
dividends.

11.8. Comcoxk nul, HMEIONIMX TNPaBO MNOMydeHHs
MUBHIEHIOB, COCTABMACTCA B COOTBETCTBHH C 3axoHOM
«06 axuuonepHsx oOmecTBax». Jlng  cOCTABAECHHA
CITMCKA JIMI, MMEKMHX NPAB0 MONYYEHHA JHBUIACHIOB,
HOMHMHANLHEINA JepkaTeNb aKUui MpeacTaBiseT JaHHbIE
0 NMMUAX, B HHTEpecax KOTOPBIX OH BIANECT aKLHAMH.

11.8. A list of persons who have the right to receive
dividends shall be prepared in accordance with the JSC
Law. A nominee holder of shares shall provide
information about beneficiaries of shares for preparation
of a list of persons with the right to participate.

11.9, O6umecTBo He BrpaBe MOPHHHEMATE pEMIEHHE
(0OBABAATH) O BHIILIATE IHBHACHOB N0 AKITHAM:

11.9. The Company shall have no right to make a
decision on (declare) the payment of dividends:

11.9.1. no monHOH OMIATHI BCETO YCTABHOIO KarHTana
Obmecrsa,

11.9.1. until the entire share capital of the Company is
paid up in full;

11.9.2. no BBIKYNa BCEX aKLMi, KOTOpEIE AOMKHL ORITE
BBLIKYTUICHEI B COOTBETCTBUM CO cTaTheil 76 3akona «O6
aKIHOHEePHHIX 00ImecTBaxy;

11.9.2. until the purchase of all shares which are to be
purchased in accordance with Article 76 of the JSC Law,

1193, ecni WA JiCWb TIPWHATHA TAKOTO PEHICHWA
O6ILeCcTBO OTBEYACT IMpU3HAKaM HCCOCTOATC/IBHOCTH
(6ankpoTcTBa) B COOTBETCTBMH C 3aKOHOAATENBCTBOM
Poceuitckoit  @emepam¥ 0 HECOCTOATENLHOCTH
(BaHKpPOTCTBE) MIIW ECJIM YKa3aHHBIC MPHU3HAKH TIOABATCA
y OBmecTpa B pe3yNbTaTe BHILIATH AHBHICH/O0B;

1193, if at the date of such decision the Company
meets the eriteria for insolvency (bankruptcy) under
Russian law or such criteria would be met as a result of
the Company's payment of the dividends;
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11.94. ecnn Ha neHs TIPHHATHS TAKOrO pelIEHWA
CTOHMOCTE YMCTBIX axkTHBOB OOmecTBa MCHBINE €ro
YCTABHOTO  KamMTana, M  pe3epsHOro
NPEBBILIEHHS Haz HOMHHATEHOH CTOHMOCTBIO
OTIPEACNICHHOH YCTABOM JNHKBHARUWOHHON CTOMMOCTH
Pa3sMELISHHEIX TIPHBHIIETHPOBAHHBIX aKuMit nubo cTaHer
MCHBILE HX pasMepa B pe3IyJabTaTe [IPUHATHA TAKOIO
PELICHHS;

jorna, wu |

[11.9.4. if on the day of such a decision the value of the

net assets of the Company is less than its share capital
plus the reserve fund, or if it would become less than the
amount thereof as a result of adoption of such decision;
and

obBaBneHHbIE OHBHIACHIBI MO aKIMAM:

1195 B uneix Cayuasx, npeayeMoTpennsix | 11.9.5.  in other events specified by Russian law,
3aKOHO/IaTEeNRCTROM PD,
11.10. O6mectro HE BIpaBe Boiriauusath | 11.10.  The Company shall not have the right to pay the

declared dividends:

11.10.1. ecnm Ha genr Beimnater OBlIecTBO OTBEdaeT
[pH3HAKAM  HECOCTOATENbHOCTH  (baHkpoTcTBa) B
COOTBETCTBHH €  3aKOHOJATEeNbCTBOM  PoccHiickoi
Mejepauiin 0 HECOCTOATETLHOCTH (GankpoTteTBe) WIH
€C/IH yKasaHHBIE MOpH3HAKM mnoseaTcs y O6mectsa B
PE3YNBTATE BLIMIATH! IMBHACHIIOR,

11.10.1. if the Company meets the criteria for
insolvency (bankruptcy) as 4t the date of payment under
Russian law or if these criteria would be met as a result of
the dividend payment;

11.10.2. ecnu Ha JgeHb BBIUIATE CTOHMOCTH UHCTBIX
akTuBoB OOuIeCTBA MEHBINC CYMMBI Er0  YCTABHOTO
KAaMHTala, pPe3CpPRHOTO (OHTA W NPEBBILCHAS HAaJ|
HOMHH&JILHOH ~CTOMMOCTRIO  OTPEACACHHOH YyCTAaBOM
O6mecTea MIKBUAALMOHHONR CTOMMOCTH PA3MEIEHHBIX
OPHBHIETHPOBAHHEIX AKNKMA 1ubo cTaHeT MeHblle
YKa3aHHON CYMMBI B PE3YNLTATE BHIILIATEI AUBHICH/IOR,

11.10.2.  if the Company's net assets value as at the date
of payment is less than the amount of its share capital
plus the reserve fund or would become less than the said
amount as a result of the dividend payment;

11.10.3. w B HHLIX coy"asx, TpPeayCMOTPEHHBIX
denepaneupivy 3akoHami PD. B cnyuae nmpekpauicHus
BBILICYKaszaHHelX oOcrosTensets  OBmecTso  A0MMKHO
00A3aH0  BHINNATHTL  aKUHOHEpaM  OOLABIEHHBIE
JHBHCHIBI.

11.10.3.  and in other events specified by Russian law,
In the event of termination of the circumstances described
in this paragraph, the Company shall pay the declared
dividends to the shareholders,

12. JUKBHAALIAS U PEOPT AHU3ALIMSA
OBLIECTBA

12. LIQUIDATION AND REORGANISATION
OF THE COMPANY

12.1.  O6meectBo Moxer OBHITE JTHKBHIHPOBAHO
jobposoneHO B nopsjke, yeTadosaeHHoM [ pax/IaHCKIM
xkoaekcom  Pocemiickoli  Demepamyy, ¢ ydeToM
Tpebosannii 3akona «O6 akuwoHepHEIX oBumIECTRAXY» H
HactoAwero  Ycrasa, OOuectBo  MokeT  BBITH
NMHKBUAHPOBAHO MO pEIIEHHIO CYAa 10 OCHOBaHHAM,
NPEYyCMOTPEHHEIM IMpaxcranckum KOJIEKCOM
Poccuiickoii ®enepanuu.

12.1.  The Company may be liquidated voluntarily in
accordance with the procedure established by the Civil
Code of the Russian Federation subject to the
requirements of the JSC Law. The Company may be
liquidated by court decision on the grounds specified in
the Civil Code of the Russian Federation,

12.2.  Jluxsupanus ofmectsa BneweT 3a coboi ero
npekpauenne 6e3 nepexona npae K obslaHHOCTEH B
NOPAIKE NPABONPEEMCTBA K APYIHM JIMLAM.

12.2.  The liquidation of the Company shall result in its
termination, with no transfer of rights or obligations by
succession to other persons.

123,  O6mee cobpanre axumoHepos A0BGPOBONBEO
NHKBHINPYEMOrO OOUIECTBAa NPHHHMAET pelleHHe o
nkeHaauk O6LiecTra ¥ HAZHAYEHHH TMKBHIALMOHHOMH
KOMHMCCHH.

12.3.  The General Shareholders® Meeting shall adopt a
decision on the liquidation of the Company and the
appointment of a liquidation commission.

124, C MoMeHTa MNa3HAYEHHA JIMKBHOALHOHHON
KOMHCCHH K Heill [epexojaT BCe MDOTHOMOYHA MO
ynpasnenuro fenamMu  OOuwecta. JIMKBMAALHOHHAS
Komuccns ot umenn O6liecTsa BLICTYNAeT B CY/E.

124. As of the appointment of the liquidation
commission, the latter shall acquire all the powers
relating to the management of the affairs of the Company,
The liquidation commission shall act in court in the name
of the Company under liquidation,
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12.5.  JIngBnpaumoHHAg KoMHCCHA TIPHHHMAET Mephl K
BEIABJICHMIO KPEIMTOPOB M NONMY4eHHIO Ae6GHTOpCKOM
JANOIDKCHHOCTH, @ Takke B NHMCEMEHHOH (opme
YBEIOMJISET KPEAUTOPOB 0 MMKBHnaruy O6mecTsa,

12.5.  The liquidation commission shall take measures
to identify creditors and to ensure the repayment of the
debts owed to the Company, and shall notify the creditors
in writing of the Company's liquidation.

12.6. Ilo okoxyanuu cpoka ix NpeaBABNEHUA
TPeGOBaHMH KPCAMTOPAMH NMKBHIALMOHHAA KOMHCCHS
COCTABIACT MPOMEKYTOYHBIH THKBUAAUMOHKEIH Ganawc,
KOTOPEIH CONEPKHT cBemeHMs O cocTase HMYIIEeCTBa
JTHKBHAHpYEMOTo O6mecrsa, NpEeILABNEHHEIX
KpeIuTopamMH TpeOOoBaHMAX, a TaKKe pPe3yILTaTaX HX
paccMOTpeHHus.

12.6.  Upon expiry of the deadline for creditor claims,
the liquidation commission shall draw up an interim
liquidation statement, which shall contain information
concerning the composition of the property of the
Company, the claims presented by the creditors and the
results of consideration of such claims.

12.7.  IlpomexyTounmlii JNHKBUJIAIIHOHHBIA  6ananc
YTBepKAaeTcs 0b1mmM cobpannem aknHoHepos.

12.7. The interim liquidation statement shall be
approved by the General Shareholders’ Meeting.

128.  Ecnn wumeroumxcs y O6mectsa merexHbIx
CPEACTB HENIOCTATOYHO MU YAOBIETBOPERHA TpeBoBaHHii
KPEAHTOPOB, THKBHAALMONHAS KOMHCCHS OCYLIECTBIACT
NMPOXaky HHOTO uMyIlecTBZ oOIlecTBa ¢ IyGMUYHBIX
TOProB B MOPAAKE, YCTAHOBIEHHOM JUIf MCTIONHEHMS
CYAEOHLIX peluenwmii,

12.8.  Should the monetary funds existing in the
Company under liquidation prove insufficient to meet the
creditor claims, the liquidation commission shall sell
other Company’s assets by public sale according to the
procedure established for the enforcement of Jjudicial
decisions,

12.9.  Bumarh Kpeautopam OOmecTsa AeHEKHBIX
CYMM TPOM3BOAATCH NHMKBUJIALMOHHON KOMMCCHEH B
TNOPAMKE  OYEPENHOCTH, yCTaHOBNeHHOH [pacaaHcKum
Kopekcom Poccuiickoit @enepauun, B cOOTBETCTRHM
NPOMEKYTOUHRIM JIMKBHAAUMOHHBIM GanancoM, HaYHHAS
CO JIHA €ro YTBepKISHHA.

129, The monetary funds owed to the Company’s
creditors under liquidation shall be paid thereto by the
liquidation commission in the order of priority
established by the Civil Code of the Russian Federation,
pursuant to the interim, liquidation statement and
commencing from the date of approval.

12.10. Tlocne 3apepmenns PacyeToB ¢ KpeauTOpamMu
JHEBHIALHOHHAR KOMHCCHA COCTaBIsAET
/IMKBHABLUMOHHBIA  BanaHc, KOTOpHIi YTBEPXKAACTCA
oB1mMM cobpannem akuHOHEPOS,

12.10.  Upon completion of the settlements with the
creditors the liquidation commission shall draw up a
liquidation statement which shall be approved by the
General Shareholders’ Meeting.

12,11, Ocrasmeecs nocie 3aBEPINEHNS PACYETOB C
kpeauTopamn uMyniectso  OGmiectsa pacnpenensercs
JIMKBHIAUHOHHOH KOMHCCHEH MeXAy aKUMOHepaMH B
CICAYIOUIEH O4EPEIHOCTH: '

12.11.  The assets of the Company remaining after the
completion of the settlements with the creditors shall be
distributed by the liquidation commission among the
Company’s shareholders in the following priorities:

a) B TepBYK Ouepens OCYMECTBAAKTCA BLITLTATHL 110
AKIHAM,  KOTOPLIE JOMKHEI  GbiThb BBIKYTIIEHBI B
COOTBETCTBHH cO cTaTtheil 75 3akona «O6 KLHOHEPHBIX
obmecTraxy;

a) the first priority shall be payments for the shares
that must be acquired in accordance with Article 75 of the
JSC Law;

6) Bo sTOpYKO OHCPEIb OCYLIECTBIAIOTCA BBIILIATE
HAUHCICHHBIX, HO HE BBIUIAYEHHBIX [WBHACHIOB [10
IPHBHIICTHPOBAHHEIM aKUMAM U ONpeeneHHOl yCTaBOM
O6mtectra JTMKBHAALHOHHOIM CTOHMOCTH no
MPUBHIIETHPOBAHHBIM AKIBIAM;

b) the second priority shall be payments of the
declared but not paid dividends on the preferred shares
and the liquidation value on the preferred shares;

B) B TPETBIO OHCpems OCYMECTBNACTCA pacnpenencHue
HMYIECCTBA  NHKBHAMpYeMoro  OBiiectsa MEKAY
AKUMOHCPAMH - BIAACNbUAMM OOBIKHOBEHHHIX aKIMH W
BCEX THIIOB NPHBUIErHPOBAHHBIX AKIIHIA,

c) the third priority shall be the distribution of the
asserts among the sharecholders pro rata basis in
accordance with the number of the shares held by them.

12,12, Jlnxsunoauus
3aBEPUIEHHON, a
CYLIECTBOBAHKHE ¢
FOCYNapCTBEHHOH  perncTparmu
3alMCH B e/MHEIH
IOPHAMYECKHX ML,

O6umecrra
OfuiecTro -
MOMEHTA

cumTaeTCA
NPEKPaTHBIIHM
BHECEHHA  OpraHoM
COOTBETCTBYIOICH
FOCYJAPCTBEHHBIH  peectp

12.12. The liquidation of the Company shall be
considered to be completed, and the Company ceased to
exist on the date of the relevant entry made by the state
registration body in the Russian Unified State Register of
Legal Entitics,
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12.13. O6mectso  moxer  Gbits nobposonsHo | 12,13, The Company may be voluntarily reorga
PCOPraHi30BaHO B MOPSIKE, [IPEIYCMOTPEHHOM 3aKOHOM according to the procedure provided for by Russian
«O6  aknMomepHmIx  o6mecTraxy. Peopranmsaumns | The reorganization of the Company may be catried ¢
ofimecTra Moxer BuITh OCYIIECTBIEHa B (hopMe cnusuus, | the forms of merger, accession, division, separatic
NMPHCOCOHHEHNS, pasnenenus, BBIJICIEHHA u | transformation.

npeobpasosanms.

12.14. O6mectBo cunTaercs peopraHu3oBaHHbIM, 3a
HCKIIOYEHHEM  CIIY4acB  pEOPraHM3alMH B thopme
NPHCOCIMHERHA, C  MOMEHTa FOCYIapCTBEHHON
PETHCTPALIMH BHOBE BOSHHKIUMX KOPHIHYECKHX THIL,

Tlpu peopranusanmn O6mectsa B thopme npucoeauneHns
K HeMy japyroro ofIecTBa nepsoe W3 HMX cuMTaeTes
PCOPraHH30BAHHEIM C MOMEHTA BHECEHHN B CIHHbIH
FOCYNapCTBEHHDBIA PECCTP IOPHAMYECKHX [MIl 3aITHCH O
NPEKPAIEHAH NEATENBHOCTH NIPHCOCAHHEHHOTO
obuecrsa.

12.14.  The Company shall be deemed reorganized -
state registration of the new legal entities formed
result of the reorganization, except when reorganize
accession,

In the event of the reorganization of the Compan'
addition to it of another entity (entities), the Com
shall be deemed reorganized upon entry in the Un
State Register of Legal Entities of the information or
termination of the activities of the entity (entities) tha
(have) been acceded to the Company.

Hacroammit ycrap cocrasnen na PYCCKOM W aHTTMHCKOM
ASBIKAX M MINOKEH  €IMHEIM  JOKYMEHTOM  Ha
21 cTpanmug,

This Articles of Association is written in Russian
English languages as a single document on 21 pages.

cmag Henybmeunozo akyuonepuozo obwjecmea «/le Xécy / The Articles of Association of Private Joint Stock Company “De Heus

cmp./page 21 ui/from 21




Poccuiickan Pepepanus
I'opon Mocksa
YeThIPHAANATOrO HIOHS /IBE THICHYH IeBATHALIATOTO roja

S, TnaskoBa Cemiana BuxropoBHa, HOTapHyc ropoga MocKBbL, TIOITBEPIKIAIO, IO COACPKAHMC
M3MOTOBIIEHHOTO MHOH Ha GyMaKHOM HOCHTEINE TOKYMEHTa TOKIACCTBEHHO COMEPHAHHFO NPEICTABICHHOTO MHE
IEKTPOHHOTO JOKYMEHTA.

KeamuHuupoBaHHAS! SJIEKTPOHHAS [OITHCH JIMLIA, MOMIHCABLIEIrO NPEJICTABIICHHbI MHE 3JIEKTPOHHBIH
JIOKYMEHT, ¥ €€ IPAUHAJIEXKHOCTH ITOMY JIMILY TPOBEPEHBL

Hactosmmil JOKYMEHT Ha GYyMa)KHOM HOCHTENE PaBHO3HAYEH MPEICTABIEHHOMY MHE 3JICKTPOHEOMY
JIOKYMEHTY M UMEET TY 7€ HOPUIHIECKYIO CHITY.

3aperrcTpupoBato B peectpe: No 77/125-1/77-2019-4-1320.

B3kiCKaHO rocyapeTaeHHoH nouumsl (o Tapudy): 1050 py6. 00 xor. "\.
VinIaueHo 3a OKa3aHKe YCITyT MPaBOBOTO M TeXHHYecKkoro XapakTepa: 2100-py6. 00 ko )
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